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CLEARL: 1G H OUSH RATURNS. 

The exhibit of cleariogs for the week ending July 23 is not 
80 satisfactory as the one pr ceding it, either at New York or 
in other sections of the country. At this city, however, over 
one-half of the d- cline indicated from July 16 is due to the 
further falling off in +rpecuiation at the Stock Exchange, 
where the dealings in shires were less important, with only 
two exceptions, than for any fuil week since January 1, 1885. 
Altogether all but eleven of the clearing houses included in 
our statement record some decresse compared with last week, 
but the aggregate loss cutside of New York is only twenty- 
three millions of doilars, and is doubtless in ijarge part ac_ 
counted for by the:lacke:ing in mercantile affairs usual at 
this season, which the excessively hot weather would naturally 
cause to be more pronounced, 

That the present statement is a fairly favorable one is dis- 
closed when comparison is made with the similar period of 
1886, for there are only two cities which show any loss, and 
at many points heavy gains continue to be recorded, The 
decline at Boston, morevver, is very slight, and solely the re- 
sult of much smaller stock operations in the current year. 
This week Wichita leads in percentage of increase over last 
year, with 1103 per ceut, and is followed by Peoria, 93:4, St. 
Joseph, 63°7, San Fiancisco, 52°1, St. Paul, 46°1, Kansas City, 
449, Omaha, 44°8, and Indianspolis, 43:1 per cent. 

Share transactions on the New York Stock Exchange, as 
stated above, were of lesser volume than during the previous 
week, and covered a market value of $42,596,000, against 
$63,132,000 for the week of 1886. We follow our usual cus- 
tom of deducting two and a hulf times these values from the 
New York clearings to arrive at the exchanges of other origin , 


- 





and the .esult is $426,863,776 this year, against $361,859,073 a 
year ago, or an excess of 17°9 per cent. 
| 





Week Ending July 23. ! Week End’g July 16. 












































1887. {| 1886, |P.Cent. 1887. | P. Cent. 
f i . } 
$  g | 6g 
New York beees gbowseeodes 533,358,776, 519,699,073! +2°6) 603,679,561 +8°7 
Sales of — } 

STOCKS. .cccceees shares.) (748,165) (1,2en.ere | (224) (1,058,513); (—9S ‘ 
Cotton .... .....bales.) (483,700) | (346,700); (428 “6)| (906,600) | es 2 
(TTAIN. .csese bushels.)) (29,075,600) (41,814,000) zs 30° 5)! (38,094, 200); (— 23°3) 
(Petrolewm......+.+ bbis.)| (12,580,000) on (—65°4);} (6,402 000) | (—7¥"4) 
Boston....... ietaddaaid 75,546,8 S67) 7,138,207 —21' 82,449,266) 41'S 
Pr. i: Vid@NCG. ... ..cccceses 4,623,900 "7 "508, 400 +265 5, O72. HOU) + 1l4 
Bare fonG.... coc atadaes e 2'041.356. 1805,399 +7's 2070.1 35 >| —129 
New Haven........sseee. 1,351,700 1,207,238) +120) 1,627,602; +243 
ine censuses wos H35.361 $45,728 +7 LIS7,ts1; +186 

ins, ncove osbees 1,055,584 &58,258) +20°7 1,012 52s) v 
DE a cescoscee execs 1,047,283 1,006,749. + 3°5| ww 880 —1'°9 
BepEsebbeces cocescacess 547,714 "482,038 +13°6) 690,680 +4°2 
Total New England... 37,127,765 87,951,917 —0°9! #5,006,' 352 2| +2°5 
Philadelphia............. 61,825,944) 56,915,911 +86; 69,346, 153, +18'9 
Pittsburg. ...... coceceess | 18,230,662; F8o8.519 +302) WON! 514) +329 
Baltimore....... ry | 12,645,014 11,514,8: 2 to's; 13, 105, 2: 3th) +55 
lip » ctw sta ane! ame « oecunt walleantianns 
Total Middle........... 84,701,620 76,2358, 332, +110) “vl, 432,903) +151 
a cena canescens 56,324,202, 45,431 36 424-0! 57,541,872, +4116 

CRs cccesce cece veal 9,549,600 9.203.350) +26) = 10,891,250! +58 
Milwaukee Siac sp iaaieile deameatacal 3,938,308 3 003,976 +311) B,585,047 +75 
Detroit. wbdenne over’ | 3,370,676 3. 393.277) +14°1) 4,050, 93) +145 
Indi: inapolis ee seamenes 1,745,734 1,222.08) +43°1 1861,050| +497 
Cleveland.... cee sece-ss 3,230,668 2,703,637) +172! 3,195 869) +324 
D266 eadetoecene< 1,58, S80 1,725,424! +99) L.Y33,80%3) +141 
PUEEMnsceceucscse ¢ Scenes 11TH W52 "60x64 +Us4| 1,03',396) -+43°7 
Db inndvna eeueecuobus 2, ‘619 4 1,808,052 r44a°8) ? YS3 844 +331 
Minneapolis.... .......-- 3,321,451 2,501,169) ++ 186) B.USSS77 329 
DE cdase S0nceceed esses | LS7O,19 1,636,760) + 20°4) 2.277,271| +270 
i Pi ncn seatcdedunowee 4,301 ,¥3u 3,005,740 +4301; 4,.9.9,550| +528 
Grane map ER | 594 002 441,498) +295 6U8,884| +339 
ib sheaend. concceees 540,279 35 2,056 + LU"3} F34,357| +760 
Deieth®... 7. | = 1,935,528) — cewceees 1,460,3-0]  ..... ° 
OEE cescte codbecceccee Fk ere meee od 315,062 ; 
Total Western.... .... | Y5,804, 833! 77,497,085 4 a 91,948,762) +15'9 
is BI, ccnsces408ssta: 18,223,996 16,935,500 +76, 16,291,115} —6-4 
Bt. Joseph... ooo -.- 000) L3S1,108) N43,485) $637; 9 1,240,515) +50°S 
New Orleans...........-. 4,605,°58 4,252,210 +77 5,479,538) +130 
EMMEUUNUD scceccccccesece | 4,500,291 369),570) +256) 5,776,678) +376 
Kansas City...........-.- 7694,225 5,3 8,653) -+44°9! S,174,u87) +45°0 
is. ochennegedces VTS YAS SHE ST 1z*7) LOTS ,2i1] = -+-1US 
SR ca nsancsaannens GO9, 863) U4, Gs 39°G| 746,238) —25°S 
EE esccssese esvceeste 548,057 433,850) -+26°5) 554,323) 15'S 
Total Southern........ | 34, 25, 743 33,260,930 -+ 16°) 39,: 16, 408 +115 
San Francisco........... | 17,707,502, 11,643,192} +52 | 20,639,028) +45°1 1 
TOCA Bl cccccce ceceses | £56,824, 329 : 808, 340, 4. LOB) uF 150, 10: 3,014 | +10°3 
Outside New York... .. | 323,407,555, 296,611,5 fiz) 346,48 1453) risz 








* Not included in totals. 

The returns of exchanges for the five days as received by 
telegraph this evening exhibit a small loss from the corres- 
ponding period of ‘last week. Contrasted with the five days 
of 1886, however, all citics record gains, Our om ue for the 
full week end: d July 30 indicates an excess over a yar ago of 
about 12°6 per cent. Messre. R. G. Dun & Co, ett wt + the num- 
ber of failures for the week ended to-night (July 29) as 184 
(162 in the United States and 22 in Canada), wgainst 172 
last week and 192 for the same time a year ago. oe 


L’y Jul / Ze 


! 
P. Cent. 





Week li 
Returns by Telegraph. - 





Week Ending July 30. 


f ( 
1887, | 1886. P. Cent | 185:. 


—————— -_ 





on) ee Aa ee 
New York.. ...seseeseeee, 441,529,500) 407,203,400 
Sales of Stock (shares)....| (1,056,105) (905,549) (+16°6) 


% | 
cae $44,090,203 +1°} 
(441,803) (—33 0) 

















Boston..... oe cece coccceece 58,449,440) 58,363,047) +071; 63,09: 055 —3'2 
Philadelphia............. 45,U88,437; 42,465,404 +83 51,451,20 ) 4+6°4 
ES 9,690,451 §,533,9 0 +13°6 11,552, 61) +173 
Chicago...... cescccceseee 42,124,461) $8,251,000 +101! 47,800,554) +255 
api Te ae 14,780,456 13,680,850, -7 8 15,407,647; +74 
New Orleans..... ...ssee. 4,072,841, 38 002, 493} +35°6) 4,349,589) +13°5 
Total, 5days.........| 616,576,616, 571,519,013} +79, 637,-42,539| +29 
Estimated 1 day... ....! 140,104,263 113,817 7,380] +222) 124.voz4s1) +112 
Total full week..... | 756,630,879, 685,326,38z| +104] 72,805,020]  +4°2 
Balance Country*.......| 95,13%,304) 70,992,610) +340} 95,461,203] +30°9 
Total week, all.. ....! 851,819,183! 756,318,%2|__+12°6|_ 857 266.223! +45 

















— 


* For the full week, based on last weex’s returns, 
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THE FINANCIAL SITUATION. 


Money on call, as represented by bankers’ balances, has 
loaned, as was the case last week, at 6 and at 3 per cent, 
averaging 44 per cent, while renewals have been made at 
5 per cent, though the banks claim not to have loaned 
below 6 per cent. Still, there has been an easier feeling 
on call loans, but a firmer tone for money on time. The 
rate quoted for loans on prime stock collateral, running 
for three, four, five and six months, is 5 per cent, and only 
a very few transactions are reported on mixed collateral. 
A feature of the week has been the ‘further development 
of the money stringency in Boston. Call loans are 
reported there at 74 to 8 per cent, and the rate to 
borrowing banks steady at 7 per cent. The bank situ- 
ation in that city seems at present to be improving, 
loans declining and cash increasing ; in fact the situation 
there, as here, is stronger than it wasin 1886. A year ago 
July 24, the Boston banks reported loans a little over 
148 millions and specie and legal tenders at 12? mil- 
lions ; this last week loans were reported at 136} millions 
and specie and legal tenders ata little over 12 millions. 
To be sure, the net amount due from banks is less, but 
the total surplus reserve is in excess of a year ago. 
There is scarcely anything doing here in commercial paper; 
our own banks are not in the market and country banks 
are finding their funds fully occupied at home. 

The cable reports discounts of 60-day to 3 months’ 
bills in London 12@14 per cent, although there have 
been during the week large withdrawals of bullion. Bank 
is reported to have lost £634,000, but a special cable to 
us states that it was mostly taken out for South America; 
in fact the week’s exports have been £760,000 principally 
to South America, the net loss being as stated because of 
an import from South America of £27,009 and receipts 
from the interior of Great Britain of £49,000. Tais 
large movement would have had more effect on the money 
market, had not the apprehension of further ship- 
ments to New York been relieved. The open market 
rate at Paris has been maintainec at 24 percent. This 
high rate there is due toa lack of confidence in the general 
situation. The special recent anxiety has been the new 
Panama canal loan which was offered on Tuesday. No 
details are at hand, though the cable reports that it was 
not a success; but as shares only fell 10 francs, it seems as 
if it must have been a partial success, for otherwise the fall 
would have necessarily been greater, as its failure would 
imperil the interest payment. The open market rate for 
money in Berlin is 1? per cent. 

Our foreign exchange markat was dull but firm all 
the week until Thursday, when, uader the influence of 
more liberal offerings of bills, chiefly those drawn against 
securities bought for European account, the market became 
easier, although not quotably lower. It was regarded by 
bankers as probable, however, that if the foreign buying of 
securities continued rates would decline, for the demand 
at the moment is not sufficiently urgent to absorb any large 
amount of bills. It is quite difficult to understand this 
situation when one turns to our foreign trade movement. 
Even this week the total exports amounted to only 
$3,888,075. Mr. Switzler of the Bureau of Statistics has 
issued within a few days the June trade figures, which 
show but very little better than the results for the pre- 
vious two months. Over 13 millions is the balance against 
us on the merchandise movement for that single month. 
Or if we add to that total 10 millions, the general estimate 
of our indebtedness to the world for interest, freights, Wc., 
each month, we have a debt of 23 millions incurred during 
those few weeks, wholly unpaid, except so far as it has 





been paid by money borrowed or securities sold. Our 
usual summary is as below. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted,) 



























































MERCHANDISE. GOLD. SILVER. 
Excess Excess Excess 
Year. . | 
Exzports.|Imports.'of Ex- si =. of b wl me of Ex 
ports. ; * | Imports. ' "| ports. 
1886.| $ $ é $ 8 $ .} £4.93 
Jan..... 57,988) 47,415/10,573| 1,704) 2,582) +876) 2,007, 1,023) 1,884 
Feb.....| 51,905) §6,687| *4,782| 986) 5,654) +4,668) 2,001 1,147) 854 
March..| 53,693, 60,038) *6,345) 840 9.921) +9,081) 2,345 1,760, 585 
April...| 54.017) 57,386) *3,349| 351) 4,512) +4,461) 1,824 1,128) 606 
May....| 54,101) 52,872) 1,229) 249 7.305) +7,146) 2,068, 1,256) 6812 
June....| 55,907) 54.212) 1,695} 263) $,380| +8,117| 1,854 1,176) 678 
Total.. |327,611\328,590| *979; 4,395 38,744't34,349 12,906, 7,490) 5,500 
1887. 
Jan..... 71,534) 51,951/19,583 3,536, 629) 2,907) 1,015) 1,194’ 721 
Feb.....| 54,777; 59,156) *4,870, 144) 1,677) +1,533; 2,351) 1,332, 1,019 
March.. 65.317) 62,804) 2,423} 578) 2,445) +1,867) 1,654] 1,218 486 
April...) 47,602) 63,.581/*15970, $26) 1,494] +1,165| 2,647! 1,417) 1,230 
May....| 43,625 58,665)*15037| 904) 297 607| 1,025) 1,384) 641 
June,...| 48,054, 61,173)*13119| 503 620 — 1,748} 982) 766 
Total. .|330,912.357 ,420)26508|_5,004| 7,162! +1,168| 12,240. 7,527! 4,718 











* Excess of imports. t Excess of exports. 

Tne foregoing shows a merchandise balance against us 
the last three months of 44 million dollars. 

We have been asked the reason for the fluctuations in 
silver during the past ten days and whether the opening 
of a market for silver here has had any infl 1ence on the 
price, For months the price has been balancing betwen 
44 1-16d. and 4344. per ounce, the average being below 
44d. It began to rise above the highst figure men- 
tioned Monday, July 18th, having on Taursday of that 
week touched 4147-16; but from that point it again 
declined, the quotation on Tuasday, July 26, being 44}1,, 
though the next day there was another recovery to 44}1. 
‘here seems to have been a combination of circuns‘ances 
affecting the price of late. I: is possible that the open- 
ing of our silver bullion certificate market and the 
advance here, stimulated the London market, though we 
scarcely believe it had any effect. At all events there 
were other and more important circumstances tendiag in 
the same direction. A new 4 per cent loan for two hun- 
dred lacs of rupees payable in silver was annduacad a 
short time since, tenders to be received at Bombay and 
Calcutta until August 21; as this would cause 
a@ special demand for that matal it probably stia- 
ulated the market. Again steps have recently been taken 
by the Indian banks to check the speculation in forward 
exchange. Those operations have been considered by 
many asa depressing influence on silver. Tae London 
Statist of July 16th states that the [adian banks mot the 
previous week and decided upon common action, to the 
extent that in future, forward business in exchange will 
not be entertained for a pariod beyond two months 
Some were inclined to think that exchange might tak3 a 
decidedly favorable turn in consequence of this aztion- 
On the other hand, a depressing infl 1ence now is the large 
drawings for India remittances by the India Council 
larger than a year ago at this tims. We understand they 
have just been increasei to 40 lacs. These facts taken 
together will probably explain both the upward and the 
downward movement in the price of silver without cred- 
iting our market with any inflieace as yet. 

Some surprise has been expressed at the few transac- 
tions here in ‘bullion certificates that have taken place. 
This is easily accounted for. Taerapid decline in London 
would naturally arrest a movement hardly begun in New 
York, for there could be no transactions at the figures the 
early sales recorded. A mere check, therefore, does not 
prove anything with regard to the future. As yet there 
is no basis for independent action on the part of our bul- 
lion dvalers, whatever may be their position in this par - 
ticular iater on. Until the accumulated stock of the 


metal deposited with the Trust Company has become so 























Juiy 30, 1887.] 


THE CHRONICLE. 


127 





—_ 





important as to restrict the commercial world’s current 
supply, any dictation as to price is out of the question, and 
accumulations must be slow so long as they are confined 
to our own production. The aim of course is not tosecure 
a market for bullion, but to make this the controlling mar- 
ket, and to accomplish that the world’s supply must be so 
far turned this way as to compel London to take what it 
needs from us at our price. In other words, the proposi 


tion is to corner silver bullion just as we corner coffee or 


wheat or any other commodity. The excuse for the effort 
is that the European market is a bear market and not a 
test of the real value. So here is an opportunity for 
bullionists who have faith in the white metal to test their 
faith by their works; that is, overbid London, get hold of 
all the current production, dole it out as it may be wanted 
at such price as may suit the holder, and see what comes 
from the movement. To test the question fully only needs 
money and nerve. Oi course merely holding our own 
production could have no other effect than to give other 
countries a market to sell on, and those who took part in 
it would find themselves, after a few years’ trial, in much 
the same position as the Fidelity Bank in the matter of 
the wheat deal. New York must strike for the world’s 
entire production or the claim which is made with regard 
to the London market cannot be tested. Of course weare 
not expected to have faith in the venture, but those who 
think our views have all along been wrong ought to take 
hold of this affair and see it through. 

As expected, the anthracite coal companies this week 
agreed to advance prices on the lst of August about ten 
cents a ton. In view of this step, it is especially desirable 
to know the exact condition of the trade, and figures 
which have been published this week, as prepared by 
Mr. John H. Jones the accountant of the companies, are 
useful to this end. The publication of the monthly state 
ments has been discontinued ; nevertheless for two suc 
cessive months now the figures have found their way into 
print. For May, when informed that the statement had 
been surreptitiously obtained, we omitted notice of the 
same, but the June exhibit has been so widely published, 
and possesses so much interest at this juncture, that we 
feel we cannot in justice to our readers omit to refer to it. 
Accordingly we give the following summary of the 1887 
results, as contrasted with those for the two years pre- 
ceding. 























June. Jan. 1 to June 30. 
Anthracite Coal. 
1887. | 1886. | 1885. || 1897. | 1986, | 1885, 
Stock beginning’ JZons. Tons. Tons. || Tons. Tons. Tons. 
of period........, 754,205, 614,451 525,641 | 372,282 754,545 874,631 
Production........| 2,710,708) 2,592,318 2,490,932) | 15,903,446 14,523,375 12,701,322 





Total supply . 3,464,913) 8.206.769 3,015,673) 16,275,728) 15,277,920 13,575,003 
St’k end of period, 800,534 700,736, 582,163), 800,534) 700,736 582,163 
{ 


Consumption . 2,864,379 2,506,033 2,433,510 |15,475,104| 14,577,184 12,003,840 

This shows on the whole a fair'y satisfactory state of 
things. Stocks at tide-water shipping points have increased 
since the first of the year from 372,282 tons to 800,534 
tons, and are much larger than at the corresponding 
period of other years, but as production was 1,380,071 
tons greater than in the preceding year, quite a large 
increase in consumption is indicated. This latter indeed 
is the feature of most encouragement, for the above figures 
exhibita steady increase in consumption from year to 
year. Thus for June the quantity gone into consumption 








would appear to have been 2,664,379 tons this year, 
against 2,506,033 tons last year, and 2,433,510 tons the 
year before, while for the half year the total for 1887 is 
15,475,194 tons, against but 12,993,840 tons in 1885. 
Railroad earnings continue of a favorable character. 
Quite a number of reports of net for the month of June 
Among the 


have been made public the last few days. 





more prominent ones may be mentioned those of the Erie, 
the Pennsylvania, the Pailadelphia & Reading, the North- 
ern Central and the Norfolk & Western. The return of 
the Reading reflects the improved condition of the coal 
trade, and in a measure this is true. also of the exhibit of 
the Northern Central and the Erie, which are both large 
carriers of coal, anthracite and bituminous. But 
the Pennsylvania is a very representative system 
comprising all kinds and classes of traffic, and the heavy 
gain on it therefore is a feature of more importance. 

We desire to-day, however, to consider the trunk lines 
by themselves. June of course completes the half year, 
and besides the Erie and the Pennsylvania we have 
received this week the statement of the Cleveland Colum- 
bus Cincinnati & Indianapolis. This gives us three large 
systems. But we have previously had half yearly state. 
ments from the New York Central, the Lake Shore & 
Michigan Southern, and the Michigan Central, so that, 
altogether, we have the results for the half year from six 
prominent companies. It will be interesting to bring 
them together in one table, and compare their operations 
for 1887 with those, say, for the two years preceding, as 
is done in the following. 





amc 


Gross earnings. 


Net earnings. 
1886. | 


1886. | 


TRUNK LINE 
EARNINGS, 





| 


1887. 1885. 1887. 1885. 
Jan. 1 to June 30. $ $ $ | 3 
*New York Central 16,728,151 14,912,612 11,565,856 5,897,456) 5,315,120 8,679,777 
Lake Shore........ 8,603,557 6,933,682 6,487,654 3,580,270; 2,447,697 1,899,538 
Michigan Central.| 6,361,000 5,436,000) 4,973,000 1,850,000 1,484,000 1 087,000 
+ Pennsylvania... ./26,370,724 23,250,164 21,319,593, 8,784,383 7,669,624 6,519,860 
Erie ...... sindonibiiantl 11,446,305 10,457,049; 8,658,148 3,251,348 2,802,421 1,660,436 


Clev.Col.Cin.&Ind.| 2,039,420 1,819,228) 1,612,968 715,807| 576,960, 323,685 


Total. .........- 71,549,157 62,808,735 54,647,219 24,079,352 20,205,822 15,179,268 


* West Shore operations included in 1887 and 1856, but not in 1885. 
+t Lines East of Pittsburg and Erie. 


That this is an important body of roads may be judged 
from the fact that their total earnings for the half-year 
reach over 714 million dollars. An idea of the improve- 
ment that has occurred may be formed from the circum- 
stance that in the half-year of 1885 these same roads had 
gross earnings of only 54% milliondollars. Of the increase 
of nearly 17 million dollars in the two years, 8 millions 
roughly was made last year and 9 millions this year. 
The net we find stands at 24 millions, against 204 millions 
in 1886, and 15 1 5 millions in 1885, the improvement this 
year not having been as heavy as last year, owing 
to large expenditures for betterments, renewals, Nc. 
On the New York Central the net this year amounts 
to $5,897,456, against only $3,679,777 in 1885. Some 
may claim that the result is affected by the fact that the 
West Shore accounts are included ir the present year, but 
were not included in the former year. This circumstance, 
however, does not apply in the case of the other roads, 
and yet we find that some of them have nearly doubled 
their net earnings of two years ago. Thus on the Lake 
Shore the total has been increased from $1,899,538 to 
$3,580,270, and on the Erie from $1,669,436 to $3,251,346. 
Ono the Cleveland Columbus Cincinnati & Indianapolis 
the proportion of gain is even greater, for while the net 
now is $715,897, in 1885 it was only $323,655. As for 
the Michigan Central and the Pennsylvania, the former 
has increased from $1,087,000 to $1,860,000 and the 
latter from $6,519,859 to $8,784,383. 

A word more as to the Pennsylvania figures for the month 
of June. The gain in gross over last year (Eastern lines 
reaches $575,757, which is certainly large enough stand- 
ing by itself, but is simply extraordinary when we 
remember that it follows a gain of no less than $600,463 
in 1886, so that in two years there has been an increase 
of $1,176,220, or from $3,735,638 to $4,911,858. The 
latter total is decidedly the largest ever made in that 
month. The net, too, isthe best on record. Oa the 
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Western lines there have been much better years than 
the present, and yet the deficiency in meeting liabilities 
for the month is only $55,084, against $162,127 in 1886, 
and $334,817 in 1885. Allowing for this diminishing 
deficit, the net of the whole system for June 1887 stands 


francs silver, and the Bank of Germany, since the last 
report, shows an increase of 9,660,000 marks. The follow. 
ing indicates the amount of bullion in the principal Euro- 
pean banks this week and at the corresponding date last 


year. 










































































1,506,375, against only $574,627 in 1885. Hereisa 
at $1,506, ‘ , bh: ‘i only $ * as July 28, 1887. July 29, 1886. 
« 0 
summary of results Jor & series of years Gold. { Silver. | Total. Gold. { Silver. | Total. 
LINES EAST £ £ £ £ £ £ 
_ or 1887. 1886. 1885. 1884. 1883. 1882. England.. ....| 21,736,692) ..... oo. | 21,736,602!) 21,582,054) ........0. 21,582,054 
ITTSBURG. __. | France........ 48,225,:80/47,313, 95,539,118}) 54,285,720/45,071,108| 99,356,887 
June. ? : $ $ 3 a Germany* ....| 21,681,770) 19,227,230) 40,909,000} 20,476,970|16,272,230| 36,749,200 
Gross earnings.....} 4,911,858} 4,836,101 3,735,638) 3,906,174) 4,156,871| 4,093,756 | Aust.-Hung’y| 6,815,000/14,846,000 21,661,000}; 6,493,096/13,631,000; 20,124,000 
Operet’g expenses.| 3,350,399) 2,054,968) 2,826,104) 2,823,148) 2,977,726 2,559,423 | Netherlands..| 5,100,000) 8,246,000; 13,346,000|| 6,701,000) 8,163,000) 14,864,000: 
- Nat.Belgium*| 2,485,000) 1,242,000, 3,727,000), 2,645,000] 1,322,000) 3,967,000 
Net earnings...| 1,561,459) 1,851,153) 909,444) 1,053,026) 1,179,142) 1,534,333 : ‘ ors bey pees ; ‘jhe 
w oe 084} —162,127| —934,817/ —311,907/ —176,290| +103,778 National italy| 7,001,000) 1,118,000) 8,119,000}; 7,327,000) 1,896,000!) 8,723,000 
~ Tot.this week 118,044,442 91,993,168 205,037,810) | 119,510,753 85,855,333 205,366,091 
Result ..........' 1,505,875! 1,109,006! 674,627| 771,119! 1,002,852! 1,638,111 Tot. prev.w’k.|143,288,131|90,980,220/204, 268, 360| |118,981,702185,825,857|204,807,550 
Jan. 1 to June 30, * hon 
pa stig 26,370,724123,950.164'21,819,593 23,833,249 24,352,579|22,650,847 The division (between gold and silver) given in our table of coin and 





Operat’g expenses. |17,586,341'15,580,540, 14,799,734 15,221,007 15,833,753|14,460,725 


Net earnings...| 8,784,333) 7,660.624| 6,519,859/ 8,112,242) 8,518,826] 8,190,122 
Western lines......| +410,484| —514,923| —987,090) —764,855| +215,674) +35,463 


Result........--. 9.194.867} 7.154,701| 5,532,769) 7,347,387| 8,734,500] 8.225.5%5 
































For the six months the net is not quite up to that of 
1881, though the gross is nearly five millions greater, and 
has never before been reached. Oa the Western lines, 
too, the net result is below the best of previous years, but 
the improvement since 1885 is indicated in a surplus of 
$410,484 now, against a deficiency of $987,090 then. 
Taking the system entire, the net result for 1887 is 
$9,194,867, while for 1885 it was but $5,532,769—the 
gain being $3,662,098, or over 65 per cent. 

The stock market this week has shown decided weak. 
ness, and even the better class of properties have suffered 
greater or less depreciation. West Shore 4 per cent 
bonds, for instance, which last December sold at 106, on 
Thursday dropped to 981, though having since recovered 
about one per cent. A number of rumors were used to 
depress the market, such as probable stringency in money 
later on, trouble in Bestop, ete.; but these were merely 
the occasion for the decline, and not the reason for it. 
The truth is, there is no outside speculation in stocks, 
and there is not likely to be any at present. This leaves 
the market whol'y in control of the professionals, who 
hammer prices at every opportunity. Traffic conditions 
and prospects are favorable, but have no effect on 
values. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Net Interior 


oo wr 
Week ending July 29, 1887, | _ Received by | Shipped by 
IN. ¥. Banks. N. Y. Banks.| Movement. 

















SING «6000 000006e Coceevccocsecccees | $1,037,000 #$1,674,000 \LOoss.. $657,000 
EE TS ne a, ee: ean 
Total gold and legal tenders.....| $1,047,000 £1,674,000 |Loss... 637,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement the 
banks have lost $100,000 through the operations of 
the Sub.Treasury, and have gained $700,000 by gold 
imports. Adding these items to the above, we have 
the following, which should indicate the total loss to the 
New York Clearing House banks of gold and currency 
for the week covered by the bank statement to be issued 
to-day. 














| 
Week ending July 29, 1887. | Into Banks. lout of Banks.| Net Change in 
| Bank Holdings. 
Banks’ Interior Movement,asadove  $1,037,00u $1,674,000 [Loss.. $637,000 
Sub-Treas. oper. and gold imports..| 6,900,000 4,300,000 iGain.. 600,000 
_ ‘Total gold and legal tenders ...|  #7,937,000 | $7,974,000 |Loss. $37,U00 











The Bank of Eagland lost £684,000 bullion during the 
week. This represents £49,000 received from the interior 
of Great Britain and £733,000 net sent abroad. The Bank 
of France gained 3,550,000 francs gold and 2,700,000 





bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to o tain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly oy cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—tlat is, the latest reported figures. 


The Assay Office paid $211,269 through the Sub. 
Treasury during the week for domestic bullion and 
$709,645 for foreign bullion, and the Assistant Treasurer 
received the following from the Custom House. 





























Consisting of— 
mate. “ee. ons U.S, Gold | Silver Cer- 
: Noles. Certifie’s. | tificates 
July 22.; $398,522 47 $1,000 $50,000, $507,000 $28,000 
e638. 455,382 92 2,000 63,000 332,000 43,000 
= #3. 559,764 53 2,500 45,u00 442,030 63,000 
= 36. 894,955 91 5,300 112. 000 701,000 74,000 
= Bee 465,020 93 3,500 57,00) 961,009 68,000 
* 36. 366,093 35 2,009 32,000 232,000 46,000 
Total.| $3,139,740 11} $16,500 $369,000! $2,423,000 $333,000 














Included in the above payments were $14,000 in silver 
coin, chiefly standard dollars. 





NEW RAILROAD COMBINATIONS IN CONNEC- 
ZICUT. 

The New York & New England managers have recently 
made a number of new acquisitions which clearly indicate 
a determination to avail of every opportunity for extending 
the business of the system. On the point whether these 
various steps have been taken solely with the idea of 
making a strong independent system, or whether there is 
an ulterior object in view having for its purpose a consol. 
idation with the New York & New Haven,—on that point, 
we will say nothing beyond remarking that quite a number 
of circumstances combine to give plausibility to the latter 
view. lor our present purpose however it is sufficient to 
know that with these extensions the New England is given 
a wider field for carrying on operations, and a stronger 
hold on the traffic already in its possession. 

The latest acquisition of course is the New Haven & 
Derby, 


. 


in which New England directors were given a 
representation*this weck ; but the carlier acquisition of the 
Housatonic with its lease of the Danbury & Norwalk is 
certainly of equal if not of more importance. Besides this, it 
is pretty generally believed that the same parties have also 
acquired the Shepaug road. 

The New Haven & Derby in itself is only a minor road, 
for it is but thirteen miles long, running from New Haven 
to Derby and Ansonia. But being the only road 
running out of New Haven not under the domination of 
the New York & New [Haven, it was considered desirable 
that it should be left in independent control. [rom the 
standpoint of the City of New Haven, however, there 
was another object to bo attained, It will be remem. 


bered that one of the conditions under which Mr. Star- 
buck obtained the road, was that a connection was to be 
built between the Derby and the New England, This 
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discloses the object the city has in view, for if the connec- 
tion to be established. is made reasonably direct, it will 
give New Haven a very short outlet to the West via Fish. 
kill—shorter and more direct in fact thanany route it now 
possesses. Not only that, but by this connection both the 
Shepaug and the Housatonic might be made tributary to 
the city—especially if the point of connection should be 
Hawleyville. The Shepaug runs north from that point to 
Litchfield in the northern part of Connecticut. The 
Housatonic runs north from Bridgeport and South Nor- 
walk (the latter point over the Danbury & Norwalk) all 
the way through Connecticut to Pittsfield, Mass. 

But if this gives us a clue as to the desires of the City 
of New Haven, what are the advantages which the pur- 
chasers may hope to secure thereby for the New York & 
New England? We think we see two ways in which the 
newly-acquired roads might be made to work beneficially 
for the New England. Here in New York we are almost 
completely absorbed with thoughts of a New York and 
Boston line, so we are apt to forget that the New England 
has still another line to look after. We refer of course 
to the connection with the Hudson at Fishkill. It is 
claimed by many parties that it was a mistake to build 
this extension—that it would have‘been better to have 
devoted the money to securing a road to New York. But 
however that may be, the question is no longer a practica- 
ble one. ‘The extension exists, and a wise management 
will make the best use of it possible. The extension was 
built for the purpose of securing a share of the through 
business to and from the West, and to give New Eng. 
land a connection with the Pennsylvania coal fields. Dur- 
ing Mr. Clarke’s management this through business was 
discontinued, because the trunk lines being at logger- 
heads, the traffic did not yield remunerative rates. Only 
recently, however, a five-year contract for handling the 
Erie’s business of this description was entered into. The 
connection with the Erie is especially useful, however, in 
another way, namely in the fact that the Erie is one of 
the largest coal carriers (ituminous and anthracite) in the 
country. 

This suggests the question whether the new roads, and 
especially the Housatonic and Shepaug, might not very 
advantageously be used in furthering and extending this 
kind of traffic and especially the coal traffic. Practically 
these roads open up the whole of Western Connecticut 
and Massachusetts. ‘The New England already has an 
entrance into Central Massachusetts through the line to 
Springfield and that to Worcester, and into Central Con. 
necticut through Hartford, wile double lines to Boston 
give a good hold on Eastern Massachusetts, and the line 
to Providence affords a good connection with the little 
State of Rhode Island. ‘hus in effect the grip of the New 
England is extended over the whole of the three States 
mentioned. 

But there is still another purpose which the new acqui. 
sitions might be made to serve. Note that all the new 
lines, with the exception of the Shepaug, have their ter. 
minus on the Sound—the Danbury & Norwalk at South 
Norwalk, the Housatonic at Bridgeport, the New Haven 
& Derby at New Haven. Note further, that the system 
also has an outlet further west on the Sound—at New 
London. Now, from a sirategic view, are not these very 
important points, in the sense that they command all the 
principal railroad entrances to the interior of New Eng 
land? It is commonly supposed that a new line between 
Boston and New York, such as is announced every now 
and then, would be a menace only to the New Haven or 
Consolidated road; but would not the New England also 
gulfer greatly from such an invasion? But whether this 





be admitted or not, it is easy to see that unless a new road 
ran side by side with the Consolidated all the way, thus 
touching precisely the same points as the old line, the 
control of these leading railroad entrances into Connecticut 
might serve to thwart the effort at competition ; for the 
Sound steamers deposit both freight and passengers at 
those entrances, and with no railroads to carry the same 
inland to a junction with the new line, the latter would be 
unable to get any of this important traffic. It is not to be 

supposed, however, that the New England managers 
acquired the new lines on this idea, even though the lines 
could be made useful in that way. Rather is it likely that 

they would seek possession in order to overcame the effects 
of present rail-and-water competition. The New England 
has suffered from this kind of competition, especially in 
the case of coal. The traffic would come by water as far 
as possible, and then find its destination over the nearest 
rail route, a very low rate thus being possible. With the 
rail connections mentioned in the hands of the New Eng 
land (the New Haven controlling the only others—at 
New Haven, Naugatuck and Saybrook), this form of com 

petition might be checked or diminished, and thus better 
rates to the New England be insured. 

Some will claim, of course, that these acquisitions have 
been made in order better to cope with the New Haven 
road. It is interesting therefore to observe that from that 
standpoint they could also be made effective. The New 
Haven has recently absorbed a number of roads—the 
New Haven & Northampton, the Hartford & Connecticu 
Valley, the Stamford & New Canaan, and the Naugatuck. 
There is nothing striking about this, for the roads in 
question have for some years been operated in the interest 
of the New Haven. But it is rather curious to note that 
some of the roads acquired by the New England, look like 
moves intended as counterparts to those of the New Haven. 
Thus as an offset to the latter’s absorption of the New 
Haven & Northampton, we have the acquisition by the 
New England people of the Housatonic, both roads running 
through Connecticut to the northern part of Massachusetts. 
It is further interesting to note that between them the two 
systems have absorbed nearly all the roads, large and 
small, in Connecticut, about the only exceptions being the 
New London Northern running north and south and 
leased to the Central Vermont, and the Connecticut West- 
ern which has just been turned over to the parties identified 
with the Poughkeepsie Bridge. 

till, there is very little to support the idea that these 
recent moves are the result of increased rivalry, for the 
interests of the two systems are hardly antagonistic ; they 
are rather allied. The New England can and should 
develop its coal traffic, but it must not neglect its passenger 
trafiic. Out of total gross earnings in the year 1885-6 of 
$3,863,994, $1,296,896 (about one-third) represented 
passenger receipts. In the case of the net, the proportion 
is even greater, for passengers contributed $534,697 out 
of $1,381,346. It should be borne in mind moreover that 
while the New England is without a line to New York, the 
New Haven is without a line to Boston. 
position to supply the want of the other. Neither, however, 
is entirely dependent upon the other. The New York & 
New England can use the New York City & Northern, if 
necessary, for an entrance into New York; while the New 
Haven, to reach Boston, has the choice between the Shore 
line via the Boston & Providence, and the Boston & 
Albany route via Springfield, both of which it is now 
using. Still, it isa fact that the shortest and best route 
is obtained by using the New England from Boston to 
Willimantic, the Boston & New York Air line (New 
Hayen road) thence to New Haven and the New Haven 


Thus each is ina 
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proper to New York. An alliance between the two sys- 
tems would thus seem to be quite natural. Such an alli- 
ance, however, would mean the exclusive use of the route 
indicated, to the detriment of the Boston & Albany and 
the Boston & Providence routes, and it has always been 
understood that in such a contingency the owners of 
these would retaliate by encouraging the building of an 
opposition line. But if an alliance is not possible or intended, 
harmonious arrangements such as now exist would seem, 
from what we have said, not only desirable but imperative. 








FEATURES OF OUR FOREIGN TRADE. 

The figures of our foreign trade for the year ending 
June 30, which the Bureau of Statistics at Washington 
has issued this week, afford material for a very interesting 
study when contrasted with similar figures for previous 
years. 

On the whole it must be admitted that the results for 
the year are somewhat disappointing. Notwithstanding 
the large shipments of wheat which distinguished the 
year, the merchandise exports are only about 37 million 
dollars greater than in the year preceding, when the total 
was the smallest since 1877. And the balance in our 
favor on this merchandise movement is even less than in 
1885-6, reaching not quite 244 million dollars. The total 
trade represented by the imports and exports of mer- 
chandise makes a somewhat better comparison with other 
years, but that is almost solely because of the expansion 
in the imports, which standing alone can hardly be con- 
sidered an encouraging feature. How the 1887 results 
compare in all these particulars with each of the sixteen 
years preceding; can be seen from the following. 


YALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1871 TO 
1887, INCLUSIVE—SPECIE VALUES. 























Year ending Merchandise. Excess of Exports | Total Imports 
June 30. Exyorts. | Imports. or Imports. and Exports. 

$ 3 $ we 

BOTB.. cocccce 442,820,178 520,223,684 Imp. 77,408,506 963,043,862 
SE sccuasess 444,177,586 626,595,077 Imp. 182,417,491 1,070,772,663 
BOTS... cccccees 522,479,922 642,136,210 Imp. 119,656,288 1,164,616,132 
| ae 586,283,040 567,406,342 Exp. 18,876,698 1,153,689,382 
Sh adccocesss 513,442,711 533,005,436 Imp. 10,562,725 1,046 ,448,147 








Total5 years} 2,509,203.437 | 2,889,366,749 Imp. 380,163,312 5,398,570, 186 





Average..... 501,840,687 577,873,349 Imp. 76,032,662 1,079,714,086 
CS 540,384,671 460,741,190 | Exp. 79,643,481 1,001,125.861 
Se 602,475,220 451,823,126 | Exp. 151,152,004 1,053,798 346 
i ta 694,865,766 437 051,32 Exp. 257,814,234 1.131,917.298 
ES 710,439,441 445,777,775 Exp. 264,661,666 1,156.217.216 
ae | 835,638,653 667,Y54,746 | Erp. 167,683,912 | 1,.503,593.404 








Total 5 years) 3.383,803.756 | 2,462,848,369 | Exp. 920,955,387 | 5.848,652,125 











Average..... 676,760,751 492,569,674 | Exp. 184,191,077 | 1,169,330,425 
oe 902,377,346 642,664,628 | Exp. 259,712,718 | 1,545,041,974 
ee | "950,542,257 724,639,574 | Exp. 25,902.683 | 1,475.181,831 
ree | 828,839,402 723,180,914 Exp. 100,658,488 | 1,547,020,316 


RS | '740,513.609 667,697,693 | Exp. 72,815,916 | 1,408,211,302 
Se | 742,189,755 577,527,329 | Exp. 164,662,426 | 1,319,717,084 
Total 5 years. $,959,462,309 | 3,335,710,138 | Exp. 623.752,231 | 7,205.172.507 
Average....., 71,892,474 667,142,028 Exp. 124,750,446 | 1,459,084,502 
1886... .. ..| 679,524,830 635,436,126 | Exp. 44,088,804 | 1,314,960,906 
See |___ 716,704,984 | 692,254,751 | Exp. 24,145,233 | 1,408,964,735 

















Thus while the exports have ircreased only 37 million 
dollars as compared with the year preceding, the imyorts 
have increased nearly 57 million dollars. In only two 
other years has the total of the imports been exceeded, 
namely in 1881-2 and 1882-3. The exports, on the other 
hand, are the smallest since 1879, with the exception of 
last year,as already said. The excess of exports ovey 
imports has not been so small before in any year since 
1875. As showing how greatly the result has changed in 
recent years, it should be noted that while the excess in 
the late year was less than 24} millions, even two years 
ago (in 1884-5) the balance in our favor was over 1644 
millions, while in 1830-1 it was nearly 260 millions, in 
1878-9 over 2644 millions, and in 1877-8 almost 258 
millions. 


Even if we allow for the excess of silver exports 
($9,036,313), the balance in our favor in the late year was 
not quite 334 million dollars, while the sum required of 
us annually in payment of interest, freight, etc, and to 
cover undervaluations, is usually reckoned at three times 
that amount. Yet in the face of that fact we imported 
$33,207,714 net of gold for the twelve months. This 
brings out strikingly the feature to which we have 
repeatedly called attention in recent months, namely 
that the gold movement has not been controlled by the 
trade situation. This movement of course is always affected 
more or less by other conditions, such as the relative 
cheapness of money here and abroad, and the extent of 
the purchases or sales of American securities by foreign 
investors and speculators. But palpably these influences 
were paramount in the late year, and we never before had 
such a signal demonstration of their importance. We 
give below the gold exports and imports, and also the 
silver figures, for each year since 1871. Even though not 
entirely the result of trade conditions, these varying 
movements of the precious metals are interesting and 
worthy of record. It will be observed that while we had 
over 33 millions net of gold in the late year on a mer- 
chandise excess of only 24 millions, in the preceding year 
on an excess of 44 millions we shipped gold to the net 
amount of 22 millions. The heaviest influx however has 
been in years when we had a large balance in our favor 
on the merchandise movement. For instance in 1880-1, 
with a balance of nearly 260 millions, we received gold 
net to the amount of $97,466,127, and in 1879-80 we 
received $77,119,371 net on a balance of 1678 millions. 





























Gould. | Silver. 
Year a 
ending Excess of |} Excess 
Tune 30 Exports. | Imports. Imports or || Exports. | Imports. of 
Exports. Exports. 
gt ? ft | t g t 
1871....| 66,686,208] 6,883,561 Exp. 59,02,647|| 31,755,780 14,386,463) 17,3¢9,812 
1872....| 49.548.760| 8,717,458 Exp. 40,831,302) 30,328,774; 5,926,231) 25,302,548 
1873....| 44,8°6,715; 8,482,447 Erp. 36,174,268; 49,751,559 12,798,490, 26,953,369 
1874....| 34,042,420) 19,503,137) Exp. 14,539,283} 32,587,985) 8,951,769) 23,636,216 


1875..... 66,980,977} 13,606.795| Exp. 53,284,184|' 25,151,165 7,203,924 17,947,241 
1876.. .| 31,177.050| 7,992,719] Exp. 23,184,341) 25,320,252) 7,948,¥72 17,385,280 
1877....| 26,590,374) 26,216,234|/Exrp.  34',140) 20,571,468 14,528,180) 15,04°,683 











1878....| 9,204,455] 13.880,215| Imp. 4,125,760, 24,585,670, 16 4#1,0%9| 8,044,571 
1879....| 4,587,614) 5,624,948! Imp. 1,037,384, 20,409,827, 14,671,052| 5,788,775 
1880 ..,| 3,630,025! 80,758,396| Imp. 77.119,371 13,503,894) 12,275,914] 1,227,080 
1881....; 2,565,132 100,081,259 Imp. 97,466,127 16,841,715) 10,544.23; 6,297,477 





1882....| $2,587,880) 94,377,054 Imp. 1,789,174) 16,829,5¥0| 8,095,336) 8,734,263 
1883....| 11,600,588) 17,734,149 Imp. 6,133,261) 20,219,145, 10,755.24) 9,464,203 


1884...., 41,0%1.957| 22,881,817| Exp. 18,250,610 | 26,051,426) 14,504,045) 11,456,481 








1885..... 8,477,802, 28,691,696 Imp. 18,213 404|) 83,753,633) 16,550,627| 17,203,006 
1886....| 42,952,161) 20,743,349 Exp, 22,208,842 2v,511,214) 17,8.0,307| 11,660,918 
1887..... 9,701,187. 42,908,901 Imp. 84,207,714, 26,206,504! 17,260,191! 9,036,313 





We have already indicated that in part the less favor- 
able balance now is the result of heavier imports, but in 
still greater degree it is the result of diminished export 
values. As compared with 1882-3 present exports repre- 
sent a falling off of 107 million dollars, as compared with 
1879-80 a falling off of 119 million dollars, and as com- 
pared with 1880-1 a falling off of 185 millions. What 
are the reasons for this contraction, and what staples of 
export account for it? In the Curonic.e of July 16, we 
gave an analysis of the breadstuffs exports, showing a 
very heavy decline in these items, and the reader who 
wishes to pursue that branch of the inquiry is referred to 
those figures. But there are other staples which play 
an equally important part in the export movement—cot- 
ton, provisions and petroleum for instance—and to show 
the extent to which these have affected the result, we 
give below the exports of each for the last twelve years, 
and the aggregate for them all, as a'soa column com- 
paring this aggregate with the total exports of all descrip. 
tions. The figures for 1887 are subject to slight changes 
to cover minor items and ports not yet heard from. 
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Fiscal Year| p, | Provisions — — products, but may say that there the decline in pric® 
ead- Cotton. ‘ana Dairy Petroleum 
Rese stuffs. a hr Staples. | Exports. equally important, though of course in the case of 
une 
: ; ; | 8 3 $ $ voles producis this has been accompanied by a diminution 
a 130,045,040 192,659,262 92,325,308) 32,915,784 447,045,396 540,384,671 | in the quantity shipped because of the prohibition placed 
i cas pees 116,930,011 |171,118,505 118,579,418 61,789,438) 468,417,375 602,475,229 ’ 
en EO 180,700,402 150,031,484 124,845,137 46,574,974 532,152 ,008 694,865,766 on the same by many European nations. In the annexed 
1879... ...-| 209,537,992) 162,804,250) 119,857,692] 40,305,249 532,005,183 710.439,441 . . 
SOND accent 2n0.764,807 211,585,005] 182,488,201] 96°218,6251667,007.5%81895,438,053 | “Ole we give the average exports values for a series of 
OD x ieei 269,"56,720 247,695,746 154,809,840) 40,315.609 714,377,915 902,377,346 | years ON & number of leading articles. 
Ee } 182,( 01,841 194,812,644! 122,020,890) 51,232,706 955,072,081 750,542,257 mr 
1883 ....... 207,473,338 247,328,721 109,217,119! 41,913,079 603,932,757 |523,830,402 ee ee 2! S(S8isdi aeliSeldul is 
1854 ....... 162,541,715 197,015,2 4 114,958.78, 47 103,248 521,016,955 |740,518,609 38 | cs | ie eP | FSiSalssia§ i FS = §§ 
Re 160,370,821 201,962,45%) 107,332,456, 50,257,047/519,023,682|742, 189,755 Sei53/ 32 | §8s (Ss lEsl eS) 52) 28) seis 3 
1886... ....| 125,%46,558 205,085,642, 90,625,216. 50,199,844 471,757,260 /679.524,530/ 2 Ss) Fe | RE SS) SE) Fe 5: Seiss 4elSy 
BE a aaie *162,426,194,206,222,057, 42,274,685) 45,423,474'506,346,410|716,704,983 | A, Rs RS) 8/SEIRF) A Te gai a B 
*Some 3 million dollars must be added to this to cover minor items | Cts. | Dolls. | Dolis. | Cts. | Cts. Cts. | Cts. Cts. | Cts. | Cts. | Cts. 
not yet reported on. 1871.' 75.9 | 1 31.6 | 6 59.4 | 14.9 | 25.7} 114 13.2 109 08.7 | 21.5 | 13.7 
Not one of these staples is up to its best previous total. | 1872. 69.5 | 1473) 7 109/194 24.9 / 086 101/072 070 194} AL7 
: fas ‘ 1873.' 61.8 1 31.2 | 7 56.5 | 18.9 | 23.5 | 08.5 09.2 078 07.7 | 21.1 | 18.1 
Taking the breadstuffs value at 165 millions, there is &} isz4. 71.9 (1428/7144 15.6 | 17.3 | 00.6 09.4 0.2 | 03.2 | 25.0 | 13.1 
ae g80_ f | 1875. 84.3 112.4 | 5 96.8 | 15.1 14.1 | 114 | 138 10.1 | 08.7 23.7 | 13.5 
decrease of 104 millions vat compared with 1380-1, and o 1576.' 67.2 | 1 24.2 | 6 21.6 12.9! 14.0} 12.1 | 13.3 | 10.6 | 08.7 | 23.9 | 12.6 
121 millions compared with 1879-80. Cotton shows Con- | 1877. 58.7 | 1 16.9 | 6488 118 21.1 10.8 109 09.0 | 07.5 20.6 | 18 
: te : . 1878. 56.2 | 1 33.8 | 635.8 | 11.2 14.4 | 08.7 08.8 | 06.8 | 07.7 | 18.0] 11.4 
siderable stability, and yet even here there is a decline of | jg79° 47.1 | 1 06.8 | 5 25.2 | 10.0 | 10.8 | 06.9 02.0 | 05.7 | 08.8 | 14.2 | 08.9 
_ 1831. 55.2 | 1 114 | 5 66.8 | 11.3} 10,3 | 05.2 093 | 07.7 06.5 | 19.8 | 111 
1880-1. Provisions and dairy products, which counted | issz | 66.8 | 1 18.5 | 6 14.9 | 11.5 | 09.1 | 09.9 11.8 09.0 | 08.5 19.3 | 11.0 
: : 1888. 68.4 /1127 5 95.5 | 10.9) 088 | 112 11.9 09.9 | 08.9 | 18.6 | 11.2 
for 1563 millions in the exports of 1830-1, in the late year | 520)" 6:1) 1066 5588 | 106 | 002| 102 095 o79 | 076 | 182 | 103 
counted for only 92} millions. Petroleum stands at only | 1:85. 540] 862 | 4 80.7 | 10.7] 08.7 | 092 07.9 07,2 07.5 | 16.8 | 09.3 
sala ; ss pete 1886.' 49.8 | 87,0 | 4 69.9 | 10.0! 08.7 | 07.5 08.9 | 05.9 | 06.0 | 15.6 | 08.3 
45} millions, against over 50 millions in the two years 1887.| 48.0 | 80.1 | 4.51.7 | 09.5 | 07.7 | 079 | 07.0 | 06.6 | 05.4 | 15.8 | 09.3 


preceding, and over 51 millions in 1881-2. It will be 
noticed that these four leading staples furnish over 70 per 
cent of the total exports, and account almost entirely for 
the changes from year to year. In the late year, for 
instance, they had an increase of 344 millions, while total 
exports increas-d 37 millions. Cotton is decidedly the 
most important single item, and is as pre-eminently 
“king” in the movement as it was yearsago. For 1836-7 
it furnishes 206 millions out of total exports of 716} 
millions. 

But why are present exports so much lower than six or 
seven years ago’? In the case of the breadstuffs ship- 
ments we saw two weeks ago that a verv important ele- 
ment was the decline in price. Corn exports had fallen 
off largely and even the flour and wheat exports, heavy 
though they were, did not quite equal those of 1879-80 
and 1880-1; but the main reason for the contraction was 
the low prizes prevailing. As regards cotton and petro. 
leum the explanation is much the sama. Here is a table 
giving the exports of these latter two items in quantities , 





























( > 
Year ending June 30. mi nis a searcher 
Bales. __ Pounds. Gallons, 

iii thttnih het indaindanediiaabs 3,214,632 1,491 ,405,334 241,140,210 
la enich lin tuna ng. patna 3,120,472 1,445,369, 130 306,078,404 
NEA 8,301,795 1,607,533,511 334,967,008 
ET 8,462,741 1,628,372,833 375,081,711 
CE tent ntteah nie eenaiaa ees 3,811,153 1,822,061,114 419,311,169 
RTE Te 4,549,743 2,191,928,.772 894,489,732 
EEC pre Eee: 3,604, 706 1,739,975.961 556 327,63 

Mccktiesdantadantebisscetecaua 4,626,808 2,288,075,062 499,932,584 
ei a cacti 3,884,233 1,862,572,530 508,489,090 
ieee ee. «wale 3,969,568 1,891 659,472 568,262,750 
ESE Se ane 4,243,723 2,058,037.444 574 632,206 
1987......... ececccceccsccceccecs 4,480,920  ) 2,169,457, 330 | 576,094,883 











“Including Sea Island. 

As low prices have now become the rule the world over, 
it is important to understand that it is to them that we 
owe in large measure the falling off in the value of the 
exports. And this being the case, the prospect of the 
early recovery of that falling off must be considered quite 
remote, unless we can in some manner enlarge our list of 
exportable products. 

—__——X—X—X—X—X—X—X—X—X—X—— 
THE BRITISH NAVAL REVIEW. 

A pronounced feature of the foreign news of the week 
has been that relating to the grand naval review off 
Portsmouth in honor of the Jubilee of Queen Victoria. 
The reports, glowing as they have been, do not seem to 
have exaggerated the magnificent and imposing character 
of the display. Over one hundred ships in Jins—and such 
ships!—fully manned and equipped, and in the grandeur of 
their holiday attire, the weather all that could have been 
wished, and royalty and all that was noblest and most 
illustrious in the land lending dignity and grace to the 
scene—it was a sight such as had never been seen before. 
As a demonstration of wealth, of strength, of skill and of 
enterprise, it was, in its way, a triumph worthy of the 








Whether we take bales as the unit of q quantity or 
pounds, the cotton shipments in neither case show much of 
a loss as compared with the best of previous years. The total 
is about 136,000 bales below 1883, and only about 59,000 
bales below 1381, and yet the decline in values in 
both instances as we have seen is 41 million dollars. 
Still more striking is the result as to petroleum. This 
records larger shipmen‘s than in any previous year; even 
as compared with 1835-6, there is an increase of 14 million 
gallons, though the value of the shipments is 44 million 
dollars less. The truth is, the average price per gallon 
was less than 7} cents, or lower than ever before. The 
average per pound of cotton is only a little over 94 cents— 
the lowest in thirty years. The price realized on flour is 
the smallest on record, while the average on corn and 
wheat is very close to the lowest. We have not the time 


to refer at length to the different items of provisions and 


greatest naval power which the world has yet kaown. 
Such demonstrations are not in themselves novelties. 
The world has been made familiar with them both in times 
of war and times of peace. (Great Britain herself—not to 
go back to too early a date, and to compare things that 
differ—made a show of her naval superiority after the 
long war with Napoleon, and in more recent times after 
the Crimean war. But these were insignificant when 
compared with the demonstration made on Saturday a 
week ago. It is something—vwe shall not say alarming,— 
but well fitted to fill the mind with awe, and deeply sug- 
gestive as to the possibilities of the future, to be told that 
one of those vessels, the Colingwood, if stationed in the 
neighborhood of Coney Island, could so fling her destruc- 


tive missiles into New York as to destroy the city in a « 


couple of hours. It is something even more awe-inspiring, 
and even more suggestive, as to the possibilities of these 
steel-clad monsters of the deep, to be told that vessels are 
now projected or in course of construction which will leave 
even the Colingwood far behin4, and that shou d another 
naval review be held a few years from now, it would be 
as far ahead of the review of Saturday a week ago as that 
was ahead of the demonstration which followed the Cri- 





mean war. 
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There are many points of view from which the affair 
may be contemplated. Look at it, however, as we may, 
there is no getting over the fact that it was intended to 
be, and that it undoubtedly was, a manifestation of 
British strength. It has become the fashion of late to 
speak of Great Britain as one of the Powers that were, 
and to talk as if, from a war point of view, she was no 
longer to be considered on a level with the great Conti- 
nental nations—such as Germany, France and Russia. It 
is quite true that Great Britain cannot boast of such huge 


armies as can some of the Continental nations. But it is 
also true that she does not need such armies. Her insu- 
lar position relieves her from such necessity. It imposes 


upon her, however, another necessity—a necessity which 
is emphasized and rendered more imperative by her vast 
colonial and mercantile interests—and that is the main. 
tenance of a powerful navy. What their armies are tc 
the great nations of the European Continent, that her 
navy is to Great Britain. It is the right arm of her 
strevgth. It was becoming that on the Jubilee occasion 
such @ naval display should be made, that the world 
should know that her right arm had neither weakened nor 
lost its cunning, and that if the necessity should be laid 
upon her to draw the sword, she was but little likely to 
be found wanting. 

In 1878 she surprised the world by the use she made 
of her transports. It m:de an end for the time of all talk 
of British military weakness. It can hardly be doubted 
that this latest naval demonstration will servea similar 
purpose. It is very true that there is a strong desire on 
the part of the British Government and people not to 
disturb the peace; but it ought not to be forgotten that 
this very love of peace would give at once purpose 
and energy to the nation if war should be forced upon it. 
No grander mistake can be made than to suppose that 
Great Britain is not prepared forwar. Sir Charles Dilke 
n his admirable review of the “ Political Condition of 
Europe, gives it as his opinion that Great Britain is rela. 
tively, and all things considered, stronger and better 
prepared for a great conflict than before or after the war 
with the First Napoleon. British wealth is enormous; and 
wealth is an all-important factor. Those who know Great 
Britain best will stijl further agree with Sir Charles Dilke, 
when he says that of all the Powers Britain alone could 
endure a long war. The naval review will not have been 
held in vain, if it shall have the effect of convincing the 
naval Powers tbat there is great danger to be apprehended 
from any rash disturbance of the peace. 

There is a less cheerful aspect in which the recent great 
naval spectacle may be contemplated. We have often 
taken occasion in these columns to express regret that 
there should be any necessity for maintaining in Europe 
in peaco times such vast standing armies, and we have 
shown how theee armies, while they grievously multiplied 
the burdens of the people, exercised upon all kinds of 
productive industry a most depressing influence. It is 
literally true that for the last eighteen years most, if not 
al], of the Kiropean nations, even in times of peac3, have 
been bearing the burdens and expsariencing otherwise 
many of the inconveniences 0‘ war And so long as pie 
vail those feelings of rivalry, distrust, jealoisy and fear 
it is difficult to see how such a state of things is to be 
brought to an end. It ‘s impossiole who'ly to exclude 
Great Britain from the list of tho:e nations which main- 
tain a species of war policy in peace times. It is long 


since Mr, Disraeli spoke of her ‘“‘b!oated armaments;” and 
although he came in course of years to be an offender 
quite as much as those who had ruled before him, there 
It is true enough 


was much force in tie expression. 


that it is an absolute necessity for Great Britain to main 
tain a large and powerful navy. As said above, her 
colonial and commercial interests demand it. But such a 
navy as she does maintain she would not need were it not. 
for that very spirit which makes the large continental 
armies necessities also. The British navy is undoubtedly 
a burden to the British taxpayers, just as the army of 
France is a burden to Frenchmen and the army of 
Germany is a burden to Germans. In the long-run, when 
it is found that peace is almost as expensive as war, and 
that in the maintenance of vast armaments, naval and 
military nations are but committing self-destruction, we 
we may see a reduction of the British fleet as well as a 








reduction of the continental armies. 


coms too soon. 








WEEKLY RAILROAD EARNINGS. 





Toe change cannot 


Except fora falling off on some of the roads running through 
the winter-wheat district, the character of the reports of 
For the third week of the 


earnings is the same as heretofore. 
































month fifty-four roads show a gain of $332,542, or 11°70 per 
cent. 
3d week of July. 1887. |_18 1886. | Increase. | Decrease. 
$ a bs) 
Buffalo N. Y. & Phila .... 57,300 57,100 Rena ee ™ 
Bulfalo Roch. & Pittsp... 39,429 25,029) BAe s+ hae 
Pn Vincennes & Chic.. 17,842 8 * > ors 1,872 
California Southern...... 20,4063 13,: 97)  * sae . 
Canadian Pacific......... 237,000! 232,000} I teen eats 
C bicago & Atluutic....... 13,309 29,576 ee Pee . 
Chicago & East. [llinois.. 42,159 40,1 533 er eieieart 
Chicagy Mil. & St. Paul.. 432,000 SY ' ) ary 23,242 
Chicazo & West Mich... 26,136 24,8i5} > irene 
Cin. tud. St. L. & Chic. 46,512 5U,20 ago 3,688 
Cincinnati Jack. & Mack. 9,534 S,146) 1,358 ae Pe 
Cis. Richmond & Ft. W.. 7,205 | RE tetg P2 248 
Cincinnati Wash. & Balt.} 38,038 32,284! rae 
Cleve aud Akvou & Col...! 11,253 10,544} ee. | eee 
Clevelund w Mar.etia ... 4,302 4,344) alia att) 42 
Col. & Cin. Midiand...... 5,868 ©. | eens 554 
Dayton Fort W. & C...... 9313 4.516) en ae 
Denver & Rio Grande.... 151, 0 Ju 140,78» 0, | ae ee . 
Den. & Rio Grande West. 24,2 18,025) Cee | eseaddas 
Det. Lunsing & Northern, 19,535 OS arrester | 4,281 
East ‘tenn. Va. & Ga. .. 97,036 Te ,89ul t ar. am 
Evansville & India’polis. 4,172! .. oO S61 
Evansville & terre H.... 18,249 © ae | 2,682 
Fiint & Pere Marquette.. 50.597) 43,980 Cae «Oh - 
Ft. Worth & Deny. Cily.. 18,2257 | 10,339 q 918! Prre ” 
Grand Rapids & ind..... 49,173) 45,961) EE ). ‘spuedia is 
Ind. Bloom. & Western.. 63,0082) v0.4Uu5 Sf iia ae . 
Kingston & Pembroke.... 3.28)! 2.253 faerie 7 
Lake “rie & Western. ... 37,848 3O.S5t } 962) ee 
TO ped bag 97,660! Vo il ae nie 
Louisv. Evansy. & St. L.. 20,200| 19,577 BEES . 
Louisville & Nashville. ... Zsy,F 70) 25,150 owe ° 
Louisville N. Alb. & Chie. 46,951) 35,545 Dt esesecse 
Maiquette Hough, & On 37,399) 9,04 7a,  -ebeess ec 
Mexican Central......... 93,370] 64,558 EEE) “aebecas . 
Milwaukee L. 8. & West . 74,652) o6,05 Sh. -einbeees 
Milwaukee & Northern... 15,1535) 12,120 3,028) — cccccces 
N. Y. Ontario & Western 34,035! 31,-35 Se  eecauiaiiees a 
Norfolk & Western.... 76.049) 65,05 ae coo 
Northern Pucitic.......... 274,977; 2ov, cdl 21, 746) aa ope 
pe me c..& Evansville | 15,117) poppet eee 1,268 
_ Jos & Grand Isiand.. 17,100) wn ao 3,297 
St L. Alt. & T, H. (M. L.)| £6,342!) =3,060 Tt sesisses 
Branches.. 16,850! 14,700 an... atedieasee 
St. Louis Ark. & Texas.. 53,3963 S454 LOSeel. _ eescoes ° 
St. Louis & San Fran..... 115,636 &3,7ou i ateneriersen c 
St. Paul & Duluth.... -. 35,654 32,106 eal = §6eseces on 
Tol. Ann Arbor & No. Mich 10,108 6.637 eee eee ° 
Toledo & Ohio Central . 16,827) 16,226 GORI.  scscres " 
Wabash Western..... . 139,654) 100,074 SOBON .. ccccue as 
Wheeling & Lake Erie. . 13,911 13,i42 I . 
Wisconsin Central........ 33,701 23,971 Ss == ° 
Minn. St. Croix & Wis.. 8,605) 3,715 Ff iia ses 
Wisconsin & Minnesota. 15, O31, 2,944 8 Ee . 
Total (54 roads)...... 3,174,199 2,8 51.657, 374,579 42,034 
Net increase (11°70 p.ct.)| —........ Be aa eee . 








For the second week our final statement covers 73 roads, on 
which the increase is 14°23 per cent: 


























2d week of July. 1887. 1886. | Increase. | Decrease. 
i j 
$ $ $ | $ 
Prev’ly rep'ted (54 roads); 3,058,406) 2,710,619) 390,272 42,485 
Atlantic & Pacific........ 51.229” 31,462! 19,767, 0. nne 
Burlington C. R. & Nd 44,987 eS {ere 1,468 
Californiu Southern..... 28,264 2,568 A eve 
Cin. N. O. & Texas Le 61,892 53,895 7,996 onsceeue 
Alabama Great So.. ... 24,910 16,526 nt § ateende . 
New Orleans & N. Oi. eee 8,485 5,959 Z12Z6| —s cweccee ° 
Vicksburg & Meridian.. 7,028 5,830, 1,198 cocccece 
Vicksburg Shrev. & Pac. 6,162 5,478 684 eenccoes 
East Tenn. Va. & Ga. .... 103,626 70,209 ee ° 
Florida R’way & Nav. Co. 16,817 127 FF iio ee 
Grand Trunk of Canada.. 360,016 328,490 31,526 senesced 
Houston & Texas Cent... 50,423 45,342 Des. eeance oe 
Kansas City Fort 8. & G. 43,632 36,164 7,463 ecccccce 
Kansas City Spr. & Mem. 33,224 21,217 12,007 eeecoces 
Kansas C. Clin. & Spr.... 3,486 3,351 pec a 
Memphis & Charleston . 29,349 23,4180 SS i= 
Mexican Nat. (So. Div.).. 14,72 Pt 8«§=—«>- saeie 6,756 
N. Y. City & Northern.... 11,297 10,458) S39 eccecude 
Toledo Peoria & W....... 16,539 15,875) 664 eoneceee 
— 

Total (73 roads) ...... 3,974,128 3,478,988) 545,849 50,909 
Net increase (14°23 p.c.).. = a2 --) wn ee eee 495.140 oenneoee 
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IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of June 
and the six and twelve months ended with June 30, 1887 
gs well as comparisons for the corresponding periods of the 
preceding year, as follows: 










































































MERCHANDISE. 
For the For the 6 For the 12 
month of |Months ended| Months ended 
June. June 30. June 30. 
1887.—Exports—Domestio.....|$47,192,515'$324,520,572|$703,546,065 
Foreign ...... 861,u71 6.391.265; 13,158,919 
ELIE $18,653,586, $350,911,-37|$716,704,984 
| ERS: 61,172,960, 357,420,174) 692,259,751 
£xcess of exports overimports; ............)  ..2.-----0e. $24,445,233 
Excess of imports over exports) 13,119,374) $26,508,337| ............ 
1886.—Exports—Domestic..... $54,574,553/$320,493,937)$665,964,529 
Foreign ...... 1,332,751 7,116,937 — 3,560,301 
RRR $55,907 ,304'$327,610,874/ $6: 9,524,830 
I a indeneial autenidades 54,211,998) 32-,5-9,612 635,436,156 
Excess of exports overimports| 1,695,3u6, ............ $41,0:8,6u4 
Excess of imports over exports! ............ GEESE ccecnecetnse 
GOLD AND SILVER—COIN AND BULLION. 
i887.—Exportse—Gold— Dom. .. $533.36: $3,! $5,705,301 
Foreign 86 947 3,995,883 
_ $620,316 $9,701,187 
Silver—Dom....| $1,383,286 $17,005,036 
Foreign. 364,345 9,291,468 
Total...... $1,747,634 $26,296,504 
Total exports......... $2,367,950 $35,997,691 
Imports—Gold.... ....-. $503,553 $42,908,901 
SRUGP ccececes 982,594 17,260,191 
_ 0 ere $1,486,149 $60,169,092 
Excess of exports overimports; $881,801 op sexsepee ee 
Excess of imports over exports! ..........2.1 cececeecccee $24 171,401 
1886.—Exports—Gold—Dom...{ $5,687,538 $29,881,897; $32,766,066 
Foreign, 2,692,604 8,862,285 10,186,125 
Total...... $5,360,143, $18,744,182) $4 /,952,191 
Silver—Dom...{ $1,055,300; $8,544,129/ $19,158,031 
Foreign 798,331 4,1 55,247 10,353,168 
Beventices $1,854,131) $12,999,376) $29,511,219 
Total exports......... $10,234,274) $51,743,558| $72,463,410 
Imports—Gold ......... $262,691; $1,394,554| $20,743,349 
ae 1,176,305 7,490,725) 17,350,307 
eee -e--| $1,438,996) $11,885,279) $38,593,656 
Excess of exportsover imports) $8,795,278) $39,858,279) $33,869,754 
Excess of importsoverexports| ............|  -eccccccceae}]  caacce eovese 
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TOTAL MERCHANDISE AND COIN AND BULLION, 








1887.—Exports—Domestic ....|$49,109,170/$337,016,032 $726, 256,405 








Foreign...... | 1,312,366) 13,297,806) 26,446,270 
— ERDERY $° 0,421,536/$350,313,588 $752, 702,075 
A ge i — 62,659,104| 370,941,899) 752,428,843 








Excess of exports over imports, ............|. .....-...... 


273,832 
Excess of imports over exports $12,237,573) $20,623,011 . 








1886.—Exports—Domestic ..--|#61,317,391/8358,919,963 $717,888,646 
Foreign...... 4,824,147; 20,434,4¢9) 34,099,594 
Rae & $ti6,141,578/8579,354,4-2 $751,988, 240 

i a eerie. tiaiie 55,€50,994) 340,474,891 uf SE EE 








Excess of exports over imports $10,490,584) $38,87 3 
Excess of importa over pn $38,879,541| $77,958,448 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 





















































IMPORTS. EXPORTS. 

ae S| eae. tee. 12 months ending | 12 months end 

- on i 
PORTS. June 30. June 30. ~~ 
Imports. | Exports. 1887. 1886. 1887. | 1886. 

t s bd 
Baltimore,Md.) 1,147,160) 3,702.546 1 v 
Boston, Mass. 5,677,592 4.273.589) 51000" 

Buffalo Ck,N 32v,683! " 41,442! 359, 
ampl’n, N. 486,162, 146,740, 1,509, 
arlest’n, 8.C 3.45! 168,123) 17,630, 
hicago, Lil.. 906,193) $06 063! 1 2,309, 


Ciocinnati,O.*| 143.615) ........ 
etroit, Mich.| 218307) 407.usd! 
uluth, Minn. 25.056 























eeeeeeeel 








Norfolk, Va...|  ........ 

Oregon, Oreg.. Pe 

Oswega'ie,N.Y| 241,936) 

Oswego, N.Y...) 264,153) 

Philadel’a, Pa.) 3,405,531) 

Portland, Me..| | ‘337924! 

San Fran., Cal.) 3,241,555 

Savannah, Ga. 3.575! 

8t. Louis,Mo.* 258,292; .......-| 3.283.476) 2,995,075) —........) ceceses 
ermont, Vt..} 607,789 r 

Willamette,Or 7 Se7 
ilmi’g’n, N. 5,353 





Yorktown, Va. 73,249 | 
cluding all 
Oth’r Dists.) 61,172,960 48,053,586 692,259,751 


Go 








716, 








Remaining in warehouse June 30, 1886........ eanteieiimaiall $35,065,730 
Remaining in warehouse June 30, 1887 ................ spemeid $34,873,577 


* Interior ports to which merchandise ¢an be transported without | 


appraisement, under act of Jane 10, 1880, 





MonetaryiConmercial EnglishAews 
[From our own correspondent.) 
° LONDON, Saturday, July 16, 1887. 
The course of Stock Exchange business during the past four 
days has not indicated that degree of confidence in the future 
which we have been recently enjoying, The prospect is not 
entirely devoid of political uncertainty, although no grave 
commitments are apprehended. It is chiefly the financial 
aspect of the case, however, which is causing anxiety. Both 
at St. Petersburg and at Paris troubles appear to be accumu- 





lating. The publication of the recent ukase against the “er- 
mans was a very bad move on the part of Russia. Once 
destroy the Berlin market for Russian stocks, and the difficul- 
ties experienced in bolstering up Russian credit will be in- 
crased tenfold. Indeed, were Berlin holders to commence in 
earnest to divest themselves of Russian issues, the market 
would be thrown into a state of disorganization which would 
effectually prevent the carrying-out of the proposed conver- 
sion scheme. The withdrawal of German financial support 
would mean for Russia very serious embarrassment and 


might precipitate a crisis which the present ruling powers 
may be excused for regarding with dismay. 

At Paris the Panama Canal scheme is the subject of much 
cogitation and discussion. The success of the Suez Canal had 
resulted in M. de Lesseps’ plan for another route to the Anti- 
podes, via the Panama Canal, being well received, and sub- 
scriptions previously came forward rather freely. There are 
now, however, persistently circulated rumors of a failure of 
the undertaking, to say nothing of the proposed Nicaraguan 
scheme, to be carried out under exclusively American aus- 
pices. Should the Panama Canal prove a financial failure, the 
loss would fall almost, if not entirely, upon the French 
investors, and the possibility of monetary disturbance is 
therefore correspondingly augmented. Financial troubles at 
Berlin and Paris mean a thorough unsettlement of the foreign 
bond market. 

Again, the late collapse in America in wheat and coffee, 
&c., have rendered operators here rather anxious lest further 
troubles be impending. Under the circumstances, Stock 
Exchange speculators seem to have resolved upon an attitude 
of expectancy, being apparently confirmed in their resolution 
by the approach of the holiday season, which will have the 
usual effect of limiting business. Sales with the view of 
reducing accounts opened for the rise have therefore predom- 
inated and have brought out a general weakening of values. 
The market for English railway securities has been very 
dull, and this although the dividends so far announced 
have compared favorably with last year. Selling in this 
department has been rather stimulated by the indifferent 
traffic statements published, which, notwithstanding the gen- 
erally satisfactory nature of trade reports have of late been 
showing an unpleasant contraction. 

The railway dividends so far announced have been as fol- 
lows: 


einen 


First Half of 1887. First Half of 1886. 























Dividend. Balance. Diviaend.| Balance. 

Per Cent. £ Per Cent. £ 
Yims pee! 3 | we le) 
meen] gh | Sa | Om | kee 
Southeastern......---.| 3% |  %.000 314 3,960 





Money has been fairly firm though rather devoid of anima- 
tion. The continuance of the gold inquiry for Berlin and 
New York has been productive of steadiness and has caused 
some hardening of prices. The Stock Exchange, however, 
managed to obtain what loans they required from the banks 
at the settlement at about 2 per cent per annum. Short loans 
have been quoted at 14 to 3% percent. The Bank or England 
return does not show any new feature. The reserve is £51,- 
958 heavier than last week, and the proportion to liabilities 
has risen from 38°35 to 40°53 per cent. The stock of bullion 
has decreased £142,587, the whole being absorbed internally. 
The reserve is now £12,856,520, and the stock of bullion 
422,447,105, in each case being about £1,300,000 more than last 





year, 
The rates for money have been as follows: 


et ae re stead 
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; Open market rates. Interest allowed 
3 Sor deposits by 
London Bank Bilis. Trade Bilis. Fount |Disct He. 
i Three | Four | Sa | Three| Four | Sia | Stock | At |7 tols 
Months | Months Months| Months Month»| Months| Banks.|Oall. Day: 
June 10,2 |1 Gl 14@ —|\14@ — l4@2 |154@2 1%@2%4| 1 %\1 -1 
* 17\2 1 @ —\Us@ —|14@ —14@2 134@2 134@234| - 1 il -1 
“ 24.2 1146 —|13966146 160156 14MG@2 |14G@2 1%@24| 1 % 1 -1 
July 1/2 |15%@ —1%@ —2 @ —14a@2 2 @2%4 24@2%) 1 41 -1 
“ 8, 2 11346124 /154@ -|140 — 14@14 14@2 2 @2% 1 41 -1 
« 1512 |14@136 150 -'2 @ —1M@2 2 @2y' 24024! 1 | 41 -1 











The following return shows the position of the Bank of 











England, the bank rate of discount, the price of consols, &c., 
compared with the past three years: 
1887. 1886. 1885. 1884. 

Circulation, excluding 7-day and £ £ £ £ 

Other DIULIS... ...cccee cccccccces e+e+| 25,840,585) 25,835,290) 25,398,855' 26,014,190 
Public deposits.... .........+++. eoes-) 4,625,041) 4,260,598) 4,882.976) 5,153,481 
Other deposits.... ........... cecccees 26,845,610) 25,117,066) 34,244,417) 26,870,198 
Government securities.............. 17,485,651) 15,432,507) 17,054,990; 13,579,571 
Other securities. ............seeeeeee- 19,191,839) 19,945.152) 22,338.959| 22,248,669 
Reserve of notes and coin.......... 12,856.520 11,553.438/ 17,837,457| 14,310,668 
SE SEO .noriccesdeces ccaeese 22,447,105; 21,140,728! 27,486,312) 24,574,558 
Reserve to liabilities...........+.+- 40°55 p. c. 39 p.c.) 45% p.c.| 4436 p.c. 
BEE BRED -cccccccccccccescccesoccccess 2 p.c. Zhe Pp. c. 2 pv. c. 2p.c¢. 
| Ea 101d. 101% 9934 10054 
Clearing-House return.............. 100,940,000 94,676.00: | 113,387,000 126,407,000 























The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























July 15. July 8. July 1. June 24, 
Rates of 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Marke:| Rate. | Market| Rate. |Market 
Paris .... 3 255, 8 26 8 254 8 2% 
Berlin......++.-- 3 156 3 1% 3 254 3 256 
Frankfort........' 3 134 8 1% 3 254 8 2 
Hamburg........| 3 15¢ 3 184 3 24 3 214 
Amsterdam..... 2 2% 26 246 24 2 24% 2 
Brussels......... 346 344 8 254 3 254 3 25¢ 
Madrid...........| 4 4 4 a 4 4 + 4 
Vienna........... 4 3% 4 8% a 3% 4 34 
St. Petersburg..| 5 5 5 5 5 5 5 434 
Copenhagen... 3 3 3 3 8 3 3 8 




















Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold has continued in good demand for Germany, and to-day some 

considerable arrivals have been taken for New York. The Benkvof Eng- 
has received £157,000 and has sold £120, 000. The arrivals 

comprise £20,0vU0 from West (undies, £10,000 from ‘the Ca e, £80,000 
from Brazil, £55,000 from New Zealand and £195,000 from China; 
total, £360,000, 
Silver has remained steady since our last at 441,,d., owing to Mint 

mands; the rate tten fell to 44d., but to-day, owing to the favorable 
sale by the India Council and the short supply of the metal to hand, the 
price has improved to 411,44. We have received £86,000 from Chili. 
£42,000 from New York aud £8,000 from West [ndies ; total, £136,000, 
The P. & O. steamer has taken £72,000 to India. 

Mexican Dollars improved from our last week’s quotation of 431d. 
to 434d., at which rate the unsold portion of the arrival per Moselle 
was placed. The Moselle brought £35,000 from West Iadies. The P. 
& O. steamer has taken £68,0vu0 to China and the Straits. 


The quotations for bullion are reported as follows: 


GOLD. 
London Standard. | July 14.) July 7. 


s. 4d. 8. a. 


a 
= 








SILVER. 
London Standard. 














a. da. 
441-16 441-16 

















Bar gold, fine.. .oz.| 77 9 77 =69 Bar silver..... .. On. 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.| 77 10 77 10 ing 5grs.gold.oz | 447-16 447-16 
Span. doubloons.02.| ..ce.cee | see one ~| Cake silver..... mn 4746 | 4746 
B8.Am.doubloons.oz.) .....-.. | sceesees Mexican dols...o2| ........ 43% 








The Manchester Ship Canal Company at aie find them_ 
selves in a position to invite subscriptions for their perpetua ] 
5 per cent preference shares of £10 each, to the amount of 
£4,000,000. It was compulsory before doing so that a consid- 
erable proportion of the ordinary capital—also amounting to 
£4,000,000—should be subscribed, and a payment of £2 per 
share, or 20 per cent, should be paid thereon. This has been 
done. £3,000,000 of ordinary capital has been applied and 
£600,000 in hard cash paid, and a further 20 per cent will be 
almost immediately called. In addition the contractor has 
agreed to take £500,000 in paid-up ordinary shares, in lieu of 
cash, if required by the company, A powerful syndicate 
has guaranteed the present preferential issue, so that all 
doubts as to the scheme being proceeded with are at an end. 
During the four years, which it is presumed will be the time 
occupied in cutting the canal, the company are authorized to 
pay interest at the rate of 4 per cent on the preference shares 
out of capital, and after that date the rate will be 5 per cent. 
For the present issue subscriptions are being received by 
Messrs. Baring Bros.& Co. and Messrs. N. M Rothschild & Sons, 

A loan for about £1,600,000 for the construction of the Mid- 
land of Uruquay Railway is expected to be introduced here 
next week by Messrs, Antony Gibbs & Sons, 


The subscriptions to the Birmingham corporation 3 per cent 
loan for £1,000,000 amounted to £1,510,800, at prices varying 
from 98 to the minimum of 92. Tenders at £92 0s. 6d. received 
about 78 per cent of the amount applied for, and those above 
that price in full, The average was £92 8s. 6d. per cent. 

The fresh capital eyenersion for ~_ week have been : 


Birmingham = 


























ration 3 per Pe some, at £92 8s. 6d... £1,000,0C0 

Carditt pe ~y 314g per cent redeemable stock, mini- 
AN Set EN RO EE NE NE ALN CORTES, REALE 3,000, 00 
Hobbs, Hart & "C0, A Limited), £1 ordinary | TS SER 70,000 
os ¢- preference shares........ a 30,0°¢0 
~ 5 p.c debentures ............. 20,00C 
Stroud Water Company. £10 enen. aa lalh einai li aint ain ds 30 ) 
do AA ECR RIO 20,000 
West Worthing oe... I Baths Co., £10 shares, , 
capital, 260.000, present issuc..............c... ccc cccccce 11,500 


United Kingdom obogganing Co. (Limited), £1 shares.... 75,000 
Highland ening nin - (Limited), capital £200,000, in £5 

















itl tianik eh ceeweneennecsesecenees ,000 
Paper Bottle Company (Limited), £1 shares ................ 120,000 
McNamara & Co. (Limited), 8 ay cent pref., £10 shares.. 70,000 
Myers Patent Box and Barrel Machinery Co. (Limited), 

Se. caninnddbisestiincdhbdedlnneteen shewetmesesesieséacbts 120,00 
George Neal & Co. (Limited), 21 shares .............. Sneenne 60,0. 0 
Grabham & Co. (Limited), £5 shares wdehsenecatiobtitiontimesade 20,0c0 
Hyde Park corner (Limited), £10 shares.................... 230,00 
Manchester Ship Canal, perpetual,5 per cent preferred, 

STL 0-410 ihts mech piacth tied abide tak pedi beigti eee ennesnane 4,000,000 

FOREIGN, 
City of Maccio (Brazil) Waterworks Corporation (Limited), 

Gr COR, Be GN NE ccicccccccccce concceacscccccccce £60,000 
Tate Bros. Agency & Trading any (Limited) of Syd- 

aey, New South Wales, £21 shares ......................06- 100,C00 
Parana Land Company qouthern “Brazil), £i shares; cap- 

ital, £260,000 ordinary and £410,0U0 deferred shares, 

present issue £200,600 ordimary.................-.0.----- 200,000 

COLONIAL. 
Mauritius Government Loan, 4 per cent, at par............. £102,900 


Dull and featureless markets have prevailed for grain during 
the week. The tone was quiet for wheat, but any reduction 
was exceptional and did not asa rule exceed 6d. perqr. A 
hand-to-mouth demand may now be looked for until the new 
grain comes on the market, and possibly if the weather 
retains its present favorable character some fresh weakness 
may be developed. There is nothing in the statistical position 
to influence the trade afresh. 

The yieid of wheat in India this year is estimated in round 
figures at 29,500,000 qrs., as compared with 31,800,000 qrs. 
last year and 37, 784, 000 qrs. in 1884-85, The “normal” pro- 
duce is estimated at about 33,297,000 qrs. From the final 
report of the Indian Agricultural Department on the wheat 
crop of all India, except the native States other than Baroda, 
in the Bombay Presidency, the areas and estimated yields 
of 1885-6 and 1886-7 are given below for each province: 



















































































Acres. Tons. 
Provinces. r A “ oan 
: 188E-6. 1886-7. 1885-6, 1886-7. 
DT enien sonme 6,970,600 5,943,400 1,825,000 1,361,915 
N. and Oudh..... 5,240,381 4,962.9 42 14,847.400 1,732,050 
Central Provinces... 3,902,707 4,297,949 9,7 860,00C 
—  sebetoen Baroda) 2,959,539 2,860,454 801,490 801,4°0 
eaithinn neuddiadineantie 808,515 33,938 115,502 33,41! 
Be monk (Behar)..... ° 850.000 1,009,335 335.920 400,00 
Rajputana .......... 1,500,000 = 1,562,509 338,000 397,769 
Central India........ 3,500,000 3,590,000 500,000 900,CO 
Hyderabad .......... 1,144,000 1,158,229 114,000 69,56: 
TD .seceshendoces 20, 8,92 2,056 1,244 
PEGE. nccccecccess 50v,000 500 000 133,333 133,333 
TOEER. ascconsce -- 27,40°,742 26,735,484 6,871,364 6,390,695 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-five weeks of the season, 





IMPORTS. 

1886-87. 1885-86. 1884-85 1883-84. 
Wheat............owt. 44,596,169 43,233,504 47,664,025 43,837,662 

Barloy.......- --e2-00- 14,951 (045 9,287,615 15,166,371 13,516.24 
Oat .22.- ance cncenee- 11,896,096 9,063,223 11,182,480 11,028,141 
Peas.... -.. o cccccccce - 2,233,570 %,734,263 1,774, 981 1,523,506 
BeQN6. ....-ccccccccces :246,016 2,778,238 3, ,067,498 2,700,513 
— corn.... ...... 26,194,744 26,001,517 23,688, 457 24,514,844 
Flour......... we sees. 14 933,315 12.360,854 14,839,197 13,252,967 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1886-87. 1885-86. 1884-85. 1883-84. 
Imports of wheat.cwt.44,396,169 43,233,504 47,664,025 43,837,662 
Imports of flo ur....-..14.933,315 12,360,854 14,839, 97 13,252, 
Sales of home-grown..29,550,252 38,085,376 37,125,367 37,043,736 


Total............. 88,879,716 93,679,734 99,628,589 94,134,365 








1886-87. 1885-86. 1884-85. 1883-84, 
Aver. price wheat.... .. week. 348s. 2d. 308. 9d. 333. 8d. 36s. 9d. 
Aver. price wheat..... " season. 33s. Od. 30s. 8d. 33s. 2d. 38s. 10d. 





English Financial Markete—Per Cable. 


The daily closing quotations for securities, &c., at London 
ate reported by cable as follows forthe week ending July 29: 























| 
London. | Sat. Mon. | Tues. : Wed. oo Fri. 
Bilver, per on... -...d. ata: 44% | 44¥8 | 443 | 444 | 4458 
Consols for money......|.------- L011 LOLI js LOL1 410i y@l LOL 14 
onsols for account.....'........ Olllig see LOLI ye LOLI eilOLll1e) 
Oe rentes (in Paris) fr 81° 2745 SI. 25 +? 1749 +" ars, +? 25 (81°22 
8. 41498 of 1891....... : Lil%®s % 1% Me LLL 
a 8. 4s of 1907........- ; 13138 13114 13118 re 131 
“anadian Pacific....... > | 6233 | 6: 6153 x39 59 
hic, Mil. & 8t. Paul....| = | 898 $8%5 88 86% | 37 
‘rie,common stock....; = | 32's 32 311g 30% Bly 
‘llincis Central.........- S U7 {le74 127 126 lg 127 
Pennsylvania...) 2 | 5758 | 5758 | 57% | 5793 | 57% 
Philadelphia & Reading : 29 28% | 2818 | 2673 | 27% 
New York Cantral.... .. 113% 1127 11lt7%, ‘Lil% /|1L12 
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Gommerccial and Bliscellaneous Hews 





NATIONAL BANKS.—The following banks have been organized 
since last advices : 


3,756—The West Side National Bank of Wichita, Kansas. Capital: 
100,0.0. Robert E. Lawrence, President; John Watts, 


ashier. 
3,757—The Carver National Bank of St. Helena, Cal. Capital, $50,000. 
D. P. Carver, President; A. L. Williams, Cashier. 
3,758- The First National Bank of Millbrook, Kan. Capital, $50,000. 
William B. Thompson, President; F. 8. Vedder, Cashier. 
3,759—The First Nationa! Bank of Kinsley, Kansas. Capital, $100,000. 
Rufus E. Edwards, President ; Fred. B. Hine, Cashier. 
3,760—The National 8.nk of Commerce of Kansas City, Missouri. Cap- 
—— William S.Woods, President; Luke F. Wilson, 
asLier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise, 
The total imports were $8,392,673, against $8,126,866 the pre- 
ceding week and $9,774,209 two weeks previous. The exporte 
for the week ended July 26 amoun to $3,888,075, against 
$7,218,259 last week and $6,812,761 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) July 21, and for the week ending (for gen- 
eral merchandise) July 22; also totals since the beginning o 
the first week in January : 


FORBIGN IMPORTS AT NEW YORE. 


























For Week. 1884. 1885. 1886. 1887. 
Dry Goods......| $2,108,675) 82,361.254| $2,779,370, 82.835.373 
Gen’l mer’dise.. 5,099,351 5,910,7€8 7,163,375 5,557,300 

Total........ $7,208,026; $8,272,022) 89,912,745) 88,392,673 

Since Jan. 1, 
es $64,880,934) $53,644,239) #64,499,022) #67.701,488 
Gen’! mer’dise..| 131,381,141) 156,396,408) 177,919,416) 194 7v7,657 
Total 29 weeks. $246,262,075 $210,040,647 $242,418,438 $262,412,245 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 26, 1887, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 





1884. 1885. 1886. 1887. 


For the week...| $6,186,156) 85,252,371) $7,208,209) $3,883,075 
Prev.reported..| 166,518,353) 178,665,620) 164,386,100) 164,527,848 


Total 29 weeks. |#172,705,509 $183,917,9911%171,591,309 #168,415,923 























The following table shows the exports and imports of specie 
at the port of New York for the week ending July 23, and 
since January 1, 1887, and for the corresponding periods n 
1886 and 1885: 


BXPORTS AND [IMPORTS OF SPECIE AT NBW YORE. 


























Gola Bzporis. Imporis. 
Week. Since Jan.1. Week. | Since Jan.1 
Great Britain ........ $13,800| 87,548] $244,342) $1,522,449 
ance.... @eeereenwnererei, i #8 #8 14,707 eeee-e 1,507,165 
DT sumneuun eeock j§- iceeace ee 1,413,782 
West Indies .........-| | = --«.-- 2,354,557 199,575| 1,625,824 
Mexico......... eeesees| -  #«w@e@ere, s##*@eF j++ = = +$+an*~s#eee 8,690 
South America....... 65,000} 2,176,772 1,200 174,279 
All other countries. .. 15,600 454,739 600 90,828 
Tetai 1887....... $94,400) 26,036,424, 8445,717| $6,643,017 
Total 1886....... 5,000; 36,940,507 8,48 3,1+0,805 
Total 1835....... 1,000} 6,301,263 160,448; 5,798,573 
Silver. 
Great Britain ........ $125,¢ $4,948,970) $153,295 $210,692 
France...... ied  — dining Swe = eeescs 1,379 
7 eene ce ee PT ee 2 114,590 e*ereene 146,715 
West Ind os .....-....| enews 120,410 6,192] 377,156 
BROMEODcc. caceccecess| qj ccccce nt )8=—i(ité rn ct 54,42 
South America......-| — ------ 50,305 100 195,72 
All other countries... 1,000 27,678 10,826 301,305 
Total 1887....... $126,900) $5,902,307; $170,413) $1,287,396 
Total 1886......-. 162,“00 6,058,412 5,721 875,475 
Total 1885....... 346,755) 9,973,536 62,051} 1,077,6]8 











Of the above imports for the week in 1887 $6,735 were 
American gold coin and $1,080 American silver coin. Of the 
exports during the same time $80,609 were American gold 
coin and $1,000 were American silver coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasary in this city, at 
well as the balances in the same, for each day of the past week: 




















| Balances. 
Date. | Receipis. | Paymenis. | oin. |Ooin Cert’s.| Ourrency. 
a aaa Ga Ge ate tt ee $ 

July 23) 1,092,635) _ §13,885/135,029,394) 14,338,903) 12.747.873 

“" 25 1,606,160) 1,437,479 135,071,426, 14,558,312) 12,695,113 

« 26! 2°11é6,017| 2,105,732/135,161,942) 14,348,110) 12,787,535 

« 27) LER 71)  2.044,161'135,160,136) 13,707,215) 12,771,996 

« 98) 1'02-.921' 1,6.6.9°0 134.°98,942 13.201.717| 12,7°8,650 

“ 29, ‘y.0;.74 1,675,908 134,904,0:8 12,722,759) 12,599,256 








Total ..| 8,141,278 
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Central of New Jersey.—The committee has control of 
about $25,874,000 (nearly 75 per cent) of its securities, out of 
the total amount of $34,708,000 issued, which leaves only 
$8,829,300 of all classes unas: ented, 

—The receivers give notice that coupons of first mortgage 
bonds due August ist will be paid on and after that date. 


Kanawha & Ohio.—This company offers to stockholders the 
right to take 4 per cent of their holdings ($442,000) in 1st mort- 
gage bonds at 75, the first coupon to be payable July ist, 1889, 
Books close Aug. 20th and reopen Sept. .2d. 


New York City & Northern.—The purchasing committee 
of the New York City & Northern RR, Co. give notice that 
some holders of bonds and certificates having failed to become 
parties to the plan and agreement of reorganization, the time 
to kecome parties thereto is extended to Sept. 3d, after which 
the assessment of $20 for each certificate for a $1,000 bond 
will be required. Under decree of sale recently entered, a sale 
of the mortgaged premises will take place on Aug. 17, 1887, 
Over $3,100,000 have assented to plan and agreement. 

—The reorganization committee of the New York City & 
Northern RR. Co. notified holders of Farmers’ Loan & Trust 
Co.’s receipts of first mortgage that a meeting will be held at 
the office of Holmes & Adams, Mills Building, September Ist, 
for the appointment of a committee to purchase the road at a 
foreclosure eale and to reorganize the same. 


— We received last week, too late for notice, the second annual 
number of Poor’s Directory of Railway Officia's of the United 
States and Canada for 1887. This valuable volume now embraces 
857 steam railroads and 703 street or horse railroads. To the gen- 
eral list containing the names of the officials, in many cases 
numbering over twenty, of all these railroads and their leased 
and controlled lines, arranged in alphabetical order, there are 
now added special lists of the general managers and superin- 
tendents of all the lines, the general freight and passenger 
agents, etc. It supplies also a full list of persons or companies 
engaged in the United States and Canada in manufacturin 
materials for the construction or operation of railroads ; an 
lists of officers of South American and British railways, The 
directory is an 8 vo, of 382 pages, and may be obtained from 
the publishers at 70 Wali Street, New York City. 


Auction Sales.—The following were sold this week at 
auction by Messre. Adrian H,. Muller & Son: 


Shares. | Shares. 
61 Nassau Gaslight Co. of 3 U.S. Warehouse Co....... 29 
ETT 100148 | 13 Second Av. RR. Co.......- 123% 
46 Brooklyn Gaslight Co..... 10119 | 10 Second Av. RR. Co........ 131% 
1 Metropolitan Gaslight Co. Bonds. 
Oy iicceccceseces< 86 $1,000 N. J. Midland RR.Co., 
20 Leather anufacturers’ let mort. 6s, NESS 111% 
National Bank........... 212 | $1,800 Nassau County, State 


5 Standard Gaslizht Co., full of Florida, 8s, due 1892Z.... 93 
paid, com. stock, Trust $1,80u Nassau Gaslight Co. 
Co.’s receipt.... ........- 0 of Brooklyn, 5 p.c. serip... 95 

41 at Gaslight Co. of P $2,000 Atlantic Av. RR. Co. 1 


BE iiiicccnd secdumes 5 5s, due 1909 
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United States Government and other desirable 
SECURITIES 


FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
posit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Street, New YORK. 





= 


SARATOGA, N.Y., GAS & ELECTRIC LIGHT CO., 6s. 
CRAWFORDSVILLF, IND., WATER WORKS CO., 68. 
HELENA & RED MOUNTAIN, 6s (No. Pac, guarantee), 
JERSEY CITY, registered, 5s. 

CITY OF OMAHA, NEBRASKA, 6s. 

TOWN OF SALINA, N. Y., 4s. 





FOR SALE BY 
COFFIN & STANTON, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. Y. 


a a ee ee - 




















We beg to offer subject to Sale, at Par and Interest, 
616,500 
UNION FREE SCHOOL DISTRICT NO. I, 
NORTH DANSVILLE, NEW YORK, 4 PER CENT BONDS, 
DATED JUNE 1, 1887. 
$1,500 due in 1888 and $2,000 each year haar eager ~ Spee paid, 


Interest and principal payable annually at the 
National Park Bank, New York. 


Assessed Valuation, - = = = #= = $1,300,000 
Povalation, « - - - - - - - - 4,500 
otal Indebtedness, including this issue, - 26,500 


We look upon this s-curity as being as safe as a Government Bond, 
GRISWOLD & GILLETT, 
No. 3 Wall Street, New York. 
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The following dividends have recently been announced : 




















, Per | When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 

‘Canada Sc uthern...,.........-0.- 1% Ang. 15\July 16 to Aug. 14 
Chicago & Alton (quar.).... ...... 2 Sept. 1liAug. 16 to —-— 
"Chicago & Eastern [linois........ 3 Sept. 1)Aug. 14 to 

Kaneas City 8t. L. & Chic. (quar.)} 1% (|Aug. == 1)................2..... 
Louisiana & Mo, Riy., pref. guar..| 348 Aug. 1).,.....--..-----..---- 
N. Y. Prov. & Boston (quar.)..... 2% Aug. 10;Aug. 1 to Aug. 11 
‘Rome Watertown & Ogdensburg.| 3% Aug. 15/Ang. 2 to Aug. 14 
‘Terre Haute & Ind................ 3 Aug. ae 1 to Aug. 10 

anks, 

German American.... ............ 3 Aug. 1July 26 to Aug. 1 
N. Y. Nat. Exchange.............. 3 a 





WALL STREET, FRIDAY, July 29, 1887—5 P. M. 

The Money Market and Financial Situation.—The phases 
of the financial markets are decidedly such as belong toa 
midsummer period. The transactions at the Stock Exchange 
are very moderate, and while the general tendency has been 
towards lower prices, there are no extraordinary movements 
ither on the bull or bear side. 

There has been an impression in some quarters that Mr. Gould 
and his following have been against a present advance in stocks 
for some time past, and that this is the main cause why the 
market has not moved upward. It is palpable that neither Mr. 
Gould nor any other strong operator has taken hold of the 
market to press a bull movement, but beyond this fact we know 
of nothing definite to show that he is opposed to an advance 
in stocks if the public should take hold vigorously. 

The inherent strength of stocks has been well shown in the 
past two months by the small effect produced by the signal 
‘collapse of the several commercial speculations, together with 
the failure of the Fidelity Bank of Cincinnati, and after those 
the Gould-Field-Manhattan, Friday, June 24, and finally the 
petering out of the Baltimore & Ohio negotiations, which had 
figured for months as the prominent bull card. Any of these 
events would have been sufficient to cause a small eatthquake 
in a stock market which was actually rotten, and sustained 
and puffed up only by fictitious quotations. 

The present weakness in stocks, so far as appears on the 
‘surface, comes from the disappointment of a number of small 
holders in not getting an advance in July, and the consequent 


dropping of a moderate amount of stocks when there is no one 
particularly anxious to bid for them or to sustain the general 
list. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent. 
‘To-day the rates were 4@5 percent. Prime commercial paper 
is quoted at 6@64 per cent. 

The Bank of England weekly statement on Thursday showed 
loss in specie of £684,000, and the percentage of reserve to 
liabilities was 40, against 40°85 last week: the discount 
rate remains unchanged at 2 percent. The Bank of France 
gained 3,550,000 francs in gold and 2,700,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 23 showed an increase in surplus reserve of $571,225, 
‘the total surplus being $8,497,325, against $7,926, 100 the pre- 
vious week. 

The following table shows the changes from the previous 
‘week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





1887. Diffr’ne’s fr’m 
July 23. Prev. Week. 





1886. 1885. 
July 24. | July 25. 








$ S$ | $ $ 
Loans and disc’ts. PER SPER FREE Oe 353,804,000 308,113,200 
‘Specie 77,033,700 Dee. 724,100) 63,497,000 115,733,400 








reulation.... ... 8.121,400 Inc. 13,900 7,817,600! 9,701,200 
Net deposits.... ..:364,351,500 Dec.4,065,300|/ 378,812,000 385,065,700 
Lezal tenders..... 22,551,590|[uc. 279,000) 44,995,200! 44.876,200 
Legal reserve..... 91,087,875)|Dec.1,016,325| 94,703,000! 96,266,425 
Reserve held...... 99,585,200! Dee. 445,100 108,973,200 160,619,600 
Surplus............ 8,497,325\Inc. 571,225\ 14,270,200] 64,343,175 








Exchange.—Sterling exchange continues strong in tone, 
though the demand is still very limited, and the market has 
been dull all the week. There is some scarcity of commercial 
bills felt, and this has helped to keep the rates firm, though 
there is no appreciable change since last Friday, posted rates 
being the same as then, viz : 4 834 and 4 854. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 823@4 83; demand, 4 844 
@4 85. Cables, 484%@4 85}. Commercial bills were 4 81@ 
4 814; Continental bills were: Francs, 5 233@5 24% and 5 208; 
reichmarks, 943@943 and 95 1-16; guilders, 39 15-16@40 
and 40}. 


| 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling }@} premium; Charleston buying par@+4 pre- 
mium; selling 3-16@4 premium; New Orleans, commercial, 
par@50c. premium; bank, $150 premium; St. Louis, par; 
Chicago, 60c. discount. 

The rates of leading bankers are as follows: 














July 29. Sizty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 83 48519 
Prime commercial.........cccccccccccscces = Slee aes) esccece ° 
Documentary commercial................. 481 @4 81% __.......- 
inti eae eee eaimhone 5 23%@5 2316) 5 2114405 20% 
Amsterdam (guilders)....................-. 3915.2240 401g 240314 
Frankfort or Bremen (reichmarks) ....... 945, 094% 95 @95'4 








Coins.—The following are quotations in gold for various coins: 


Sovereigns........84 86 @$4189 Silver 4s and 19s. —99%a@ — .... 
Napoleons........ 389 @ 393 |Five francs.......—93 @— 9 
X X Reichmarks.. 4 74 @ 479 (|Mexican dollars... — 754a — 
X Guilders........ 396 @ 4¢ Do uncommere’l —75 @ — 761 
Span’b Doubloons.15 60 @15 70 (Peruvian sols..... —73 @— 
Mex. Doubloons..15 58 @15 65 ‘English silver ... 480 @ 4 85 
Fine gold bars.... par @‘4prem. U.S8.tradedollars —99%a@ 1 
Fine silver bara... —964@ 97 .U.S.silverdollars —99%a@ 1 
Dimes & 19 dimes. —99%@ par. | 


United States Bonds.—The market for Government bonds 
has been quite dull all the week, and there is no feature except 
a slight decline in the 4s and the bids for the currency 6s, 

The closing prices at the N. Y. Board have been as follows: 


Interest July 1g | 


Periods 23. | 


1Q.-Mar. |*108%|*108 3)" 10" % *108% ‘103% "108% 
-Mar. *103%|108% *108% *108%|*108%|*108% 


- *E27H*127%) 12714,°12719)/*12734 *127% 











| | 
July | July | July | July 
26. | 27. | 28. | 2 











/#13L |*13L |*130 |*130 |*130 |*130 
"133 (*133 (*138219)*132 (*132 (*132 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The dealings in State bonds 
have been very limited, and there is nothing to report in 
regard to this market, prices being without quotable change. 

Railroad bonds have been rather dull as regards the amount 
of business done, especially in the early part of the week, when 
the stock market was so inanimate. The volume of transac- 
tions improved somewhat in the latter part of the week, how- 
ever, following the lead of stocks. In sympathy with the stock 
market, also, prices have been quite weak, and many classes 
have declined a little, though there has been no general falling 
off. There is an absence of demand for bonds and'speculation in 
them is very quiet. It is among the more speculative classes 
that the weakness has been noticed, such as Texas & Pacific 
incomes, Atlantie & Pacific incomes, &c. The balance of the 
market has been rather irregular, and very little strength has 
been shown. 


Railroad and Miscellaneous Stocks.—After an exceed- 
ingly dull and slightly sagging market in the early part of the 
week, the Stock Exchange was treated to a general and 
important decline in the latter part. The fall was quite pro- 
nounced and carried all the leading shares down several points, 
many touching the lowest price for the year thus far. There 
has been no news to influence speculation and business has 
been confined almost entirely to the room traders and local 
speculators. Prices have been influenced mainly by the move- 
ments of these operators, and the matters touching the real 
value of stocks, which remain generally favorable, have had 
little effect on the market. There has been a lack of strong 
support for some time past and no leaders to bring about a 
response to the favorable conditions. There is also a theory, 
which receives considerable credence, that many of the bulls 
and prominent operators desire to see a decline as preliminary 
to an upward movement later. 

The declines of Wednesday and to-day were accompanied by 
considerable activity, and nearly everything was rather freely 
sold, the most conspicuous stocks in the decline being New 
England, Pacific Mail, Reading, Missouri Pacific, estern 
Union, St. Paul, Northwest, Lackawanna and Louisville & 
Nashville. Special efforts seemed to be made to depress New 
England, and the bear contingent was very active in that stock 
and also in Pacific Mail. Reading also declined to 514. Out- 
side of these leading speculative stocks the decline was not so 
pronounced, except in Richmond Terminal preferred, which 
declined 7 points, though on very small transactions, The whole 
market was unsettled and weak, however, and there has been 
little resistance to the decline, though on Thursday there was 
a temporary recovery which carried stocks nearly back to the 
prices current before the sharp fallof Wednesday. The recov- 
ery was only a natural consequence of the unwarranted 
decline, and was largely assisted by the covering of shorts, 
which had been rather freely put out for some time past. 
The better tone did not last, however, as to-day there was a 
further and more pronounced decline, the close being weak 
and unsettled. : 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 29, AND SINCE JAN, 1, 1887. 


JuLy 30, 1887.] 










































































































































HIGHEST AND LOWEST PRICES. of th Range since Jan. 1, 1887. 
e 
STOCKS. Saturday, | Monday, | Tuesday, | Wednesday,! Thursday, | Friday, | Week, 
July 23. | July 25. | July26. | July 27. | July 28. | July 29. Lowest. Highest. 
Stocks. 4 
adeiidnues *13l\4 138% *13% 1319 *13!e 13%) 12% 1273) 12% 1233 12 12%; 3,140 10% Feb. 1) 154 Junel 
Lf se tll 60% 60%) “60 61 60 60 | 57 58 | 57 571s) 55% 57 2,235| 55% July 29} 6833 Jan. 1 
ctanitinahetpon 567a 567 56 5653) 54%4¢ 55%|) 53%, 54%) 53% 54% 52% 5473) 10,970 524 Feb. 1) 6453 May 19 
i cecal 77.6 7718 7713) 75% 77 747% 76 75% 78 75% 774} 12,210 554gJan. 3) 864Apr 13 
athe h asl peccoeps *3714 38 371g 3719) ...... ..----| “37 S37'o) 35% 361o) "361g 374 450| 33 Feb. 3) 4333 Apr 12 
iitithenoes “6g «8 *64g 8 653 65) *6lg Tle 7 7 *6 120, 653 July 26 J 
lst pref.| *10% 14 | *1l1 14 10% 10%) 10 10% 12 12 11 11 665, 10 July 27; 17 Jan. 1 
2d pret "2 10 Tak .. ae ‘cecinne:. uated 8 8 @ 10 77 10 122! 7lo July 13) 11% Jan. 2 
Chicago Burlington & Quincy.| ...... ------ 143 144 | 142 142 | 1414142 | 141%142 | 1394142 2,030) 1367, Jan. 13/156 May 17 
Chi pemewenens & Py Paul. 86144 8619, 8558 8 854 8&6 83%e 85 8333 84 81 841,146,301; 81 July 29| 95 May 18 
pref.; 121 121 120 121 119% 119%; 119 11 17% 11219) 117% 11815 1,919 117144 Jan. 8/12734 May 17 
Chica PE ae _--- | 116% 117 | 116% 1173¢) 11553 116% 113% 115%| 1137 1153g' ais 1147, 50, 990! 110 Feb. 12753 June 7 
Do ref.|*1461g 14749 146 146 | 146 147 |*...... ee 3° 147 317/138%4 Jan. 29/153%4 June 7 
Chicago Rock Island &Pacific.|*125 130 *1301 132 (*129 132 129142130 (|*129 130 123815 1281 381 124% Mar. 18|1407% May 17 
Chi amt. Loule & Fittabare. *16% 19 “ia 19 *16 18 16 16 *16 17 *16 17% 100' 16 Feb. 1) 22 Apr. 22 
44%9 4416) *43 46 *42 45 40 40 417% 43 39% 41 1, 100, 35 Jan. 27| 521% Apr. 22 
Chic 0 Bt. Paul Min. itn 50 50% 50 50%) 40% 50! 48ig 4958 48 49 465, 49 27,845) 4519 Feb. 1/ 541 May 17 
» PORE See Re RR ae lll*% 11233 110) 110%; 11133 1113, 110% 110% 1,361/106 Feb. 1 i ae 7 
ClevelaudCol.Cin. &Indianap. énen ee’ ebsun< | D4 50% 4% 55 O3% 5458) 52% 53%) 5 54 4,400) 52 July 29 Apr. 11 
Columbus Hocking Val.& Tol.| 28% 2944) ...... ...... 26% 2S8l4! 25lo 274) 2d 2b) 251, 261 1,040) Q5lp July 29 39% Jan. 1l 
Delaware Lackawanna &Wes | 13214 132! 132) 1321s 13142 132%6/ 130) 13153| 180) 13142) 1274 1311;/12 1 §31/127 34 July 29.1390 June & 
Deares & te G.,assessmr't pd} 2849 28% 27% 2S8to 271g 27%) 26 27lo) 27% 27%! 261g 27%| 3,080) 217% Feb. 3) 32% Apr. 14 
pref | *62 G2lo} 61% 62%) 61 62 591g GO%! 60 GOY4) 58le GO | 5,208 5649 Jan. 24) 6833 June 4 
ee CY &Ga.R’y.| 1348 131g, 1253 1259) *12 13 12348 12%; 12 121s} 12 1212) 2,052 12 July 12; 17 Jan. 3 
Do lst pref. *67 71 | 67 67 *65 7 G45 64%) G3 6314) 6073 62 750 607%, July 24) 8219 Jan. 13 
Do vd “ee JA 251) 24 2 *Z3%6 25 23g 237%) 22 225, 22 22 | 1,400 211g Feh. | 32 Janu. $ 
é Evansville & Terre Haute.. PP: debited seeded-cooneth tan eco conse: 7 a? - eteeee ouphes | 87 S7 300 84 Mar. 12;100 Apr. & 
4 Fort Worth & Denver City. a 451g 45%! 441g 45 | *4433 45 | *443, 45 2,000) 211g Feb. 4| 621g May 7 
y Green “ed Winona & St. Paul.| *13 13%; *12 1339} *1i2 1319} *12 13lg) *il4g 12%; Ill 111) loo) 11lle July 29' 17 Apr. 7 
ri pref.| *23 25 *23 26 *2; 27 *23 25 *23 20 | *22 ee 26, May 26; 28 May 3h 
; Tlinois . eo Dn RENE ice JC } 121441244) 124 124 123) 1234) 123 123 | 122% 122%! 122% 123), 738912014 J’e 24138 May 28 
Ind. Bloom. & West., ass. pd...) ...... ---.-- | *20 22 20 20 19 19 18 is | 18% Isl 320 174g Keb. 4) 27% Apr. 1 
a Kingston « Pembroke ........ rr, a rE, pet Cn ee 371g 386) 37 38 | 36 37 3,930 36 July 29) 4718 Apr. 21 
; Lake Shore & Mich. Southern.) 94% 91%) 9373 9453) 9344 944) 924% 93%) 92% OSle! OI 935, 62,530 90 Feb. 1) 95% June 30 
4 ES EERE TREES Bales ichineiet: si aie | 96 96 | 93518 95%) VS 95 Y4% GDL) 95 95 _ $50' 93 Jan. 15} 99% May 14 
Louisville & Nashville........! G1 34 6213) 6233 2%) Gl1g G23.) GU 62 60 4: 4%} 6360's 62 08,160 57 Feb. 8) TOM Apr. 14 
Louis. New Alb. & C EE EES ES, Se ele | caiihieial idea 58 58 58 ONE 200 57 June28' 67% June ll 
Manhattan Elevated, consol. 11742117 | 118 118 | 115 115%) 112 11419; 114 1d LOYVwW115 | 2,180 109% July 29,1617 Apr. 20 
Memphis & Charleston......- | enw nee cncene! ccecee cence | ceesee cceeee OO: I | euneen-deses-} 200 50 1,100 5060 Juiy 27; GheApr. 5 
Michigan Central..... ........ | *85lg S6lp] 85!g B5le] 85 854) S3% Bdle| S3lg 84 | 825g xdtol 2,510 8253 July 29 9512 May 19 
Mil. Lake Shore & West ee (ee eT 2 | $7 871g! cenit ate SZ 82 Sl SZ “sO 85 | Ooo 66loJan. 6 D4% May 18 
Do BOGE.) cncetw dehgcet-tan - San RR na RSs 1095 1095) 10812 10812) oe 1091)! 3l\' 98 Jan. 4119 May 18 
Min:eapolis & St. Louis...... | *16 | *16 18 *15 1619| 15% 154} *1442......| LD 30U 15 June28; 204 Apr. 2 
Do poet. 364g 38D *36 38 | *35 1 dachinaihih demands 35 oo | 34 3e _ 100° 35 July 14) 4843 May 31 
Missouri Kansas & Texas.....| 277s 2778, 27% 23 | 2718 27%) 265g 27 1 | 26 1g 2 2a 75% 267, 10,090, 25% July 2u; 344, Apr. 9 
Missouri Pacitic............... | 102% 103 10119 10219) 100% 11 ML7e} 98521005,! 9% 12 10026! Y8ly 1007) 38,495 92 June24/112 May 19 
Mobile & Ohio...........2.... | *13% 14 | 14 14 | 14 14 *134 . + 1342; *138le 1ldly o9UV0, 12) July 20; 19%e9Jan. 8 
Nashy.Chattanocoga&st.Louis| *80 OS ere | Tle 8O Trio 79 TSlo TY 2,000 7614 July 14, 88% Jan. 3 
New York Ceutral & Hudson.) 109%3 10953, 10948 109: “ 10333 108%) 10753 108: 3 073 4103 | 1074; 10815) 9,964 10622 July 1411453 May 19 
New Y. Chic.& St. L., axsent’s)| ...ec. -.---. | eee 17% 18% 1s 17%; 1734 1738! 1,876 16%; Mar. 1, 20% May 16. 
Do pref, assented.| ...... ...-..| *3142 328 3llg 31%! 31 Slie 3100 2 | 31 32 | 1,850 27 Mar. 12) 3713 May 18 
New Na Lake Erie & West’n| 31 31 lg | 307g 3144) 3038 31 2919 3033) 2953 3035) 2Z9le SO%) 34,850 291g Feb, 1) 355g Apr. 12 
t pret. PAO OCRS: # | sevens casese | dinate catinvel dhnsun oceans G7 6D | GOYy 67% 1,400 6516 Jan. 29; 76 May 23 
; New York & New Englanid.. 495, 50 4914 50%) 47 493%;; 44% 47%) 4548 46%) 42lo 46 (128,960 42lo July 29; 66 Mar. 29 
4 New York Ontario & West....| ...... ...... ~ ; rr | aalieallin alanine 17 17 | *16%¢ 17 | 162 16)9) 160 15% Feb. 4) 20JoJan. 3 
4 Now York Susq. & Western.. 10% 10%) 1073 11 | 1038 10% 10 1044 972 O75, 10 1015,  F 849° Mle July 7} 14 Feb. 14 
3 Do pref.| 32% 32%) 3344 33%! *3344 33%] 32 32%) 31% 3z%o} 3L B2lei 24,745 29° July 7| 38% Feb. 14 
; Norfolk & Western............ *18 191g! *18 SS ress 16% 18 1642 16's) 16 Gly 's: 90 15 June 24; 23353 Jan. 3 
: Do pref.| 4573; 4615) 45 46%) 4419 45 A2%g Adly) 42% 43%) 42%) 4415 10,145 4220 July 2° | 3570 May 16 
Northern Pacific.............. 3433 3433) 344% 34lo) 3445 34%) 3354 3414) 3310 34 33lo Bile) 17,54) 261g Feb. 1) 345s July 18 
Do pret.| 605g 60%) G05; 60% 601, 60%; 59 60 593g 5955) 591g HOR! G,i92 561g Feb. 1° 6310 May 19 
Ohio & Mississippi ee ae *26% 2734) 2718 278) 2649 26%) 26 9614} 261g 26%) BAS 26 1,40U) 2293 Feb, 1) 321g Apr 4 
Oregon & Trans-Continental..| 2933 29%) 29%4 2958! 285g 29)9; 2k Qxloi 27% VS, LGly VSle, 15,665) Q61o July 29) 3: 55g Apr. 7 
Peoria Decatur & Evansville.| 317% 382 | dll BL%' SO0lg SL4%; L2Olg BO] 2O% 301s Glo SO 3,210 29le July 13) 3910 May 25 
Philadelphia & Reading...... | 5573 D6 4g) 55% 5638) 547% 56 Dhlea 5dle) 515g 53% pbs 535, 220,976 34 Feb 1; 58144 July 5 
Richm’d & West P’ut Termin: ul 31 31%) 30 31323) 293% 303, Os 1g 2973, 281g 20%! 27% 30 vY,o48 26 June 24) 53 Jan. 17 
0 pre!) *68 70 69% GO%) GI GY. G2 G4 67 67 G4 O45. 630 G22 July 27) 8742Jan. 17 
Rome Watertown & Ogde msb's| iit lll | OL3y OL! *90 93 Ollg O11} *D1 92 9] V2 166 SO Feb. 8) 95 Jan. 17 
8t. Louis & San Fraucisco.. - “38 i4 3918} 38% 39 | *38 ae 3613 3Sle! 37 375s! 36 371g, 2,500 50 Jun. 27) 44% May 26 
Do pref... 7713 77 77 77% (76% 775% 764) 75'4 76 74 76 29,4150 Glekeb. 2 S842 May 26 
Do lst pre’ | 110 115 6 |*1lilw®115 "11013 115 110% 115 112) «#115 L112 eoee- (112 Jan. 28/120 Jane 2 
8t. Pau) & Duluth............. | *78lg 80 79 79.6 73 #4x78 76 «GT7Tle) 75% 7S TO% 7 76: 4% 1,699 5539 Jan. 7!) 95 June 20 
Do aR aa "103 105) = *108 105 103 105 | 102% 102%)! ...... ......| 15 102%9 Juvy 28 114% May 23 
St. Paul Minneap. & Manitobe| ...... ....-. 115) «115 =| 114% 11473) 114% 114: 35 | Li44g ll4ts 113%o ills 3.554113 Keb. 1 120% May 27 
f Texas & Pacitic, ass. paid.. 29% 29% 29 2912 28g 29's) 2Tlg 285%) 23) 28'4) Lila Zsle 10,860 20 Feb. 3) 35% May 23 
¥ Wome PAGING. « ...ccccccccecce H5% 557) 5S 56 5Alg 8! 1s A3° 947%; 5S 001g 531g 551g) 3/,560 53 July 13) 63 % May 18 
: Wab. oo na & P.,P.Com. repts | *18 l[x'ts' 1848 184 18 18 17°, 18 1753 177. 17% 17% 1,500 131, Feb, 1) 2233 May 6 
wet.| *31 3821p} *Bl¥2 382% 314 314] 31 38 30% 31 295, 31 2,070 23% eb. 1) 3844 May 18 
4 Wheeling & Lake Erie....... 4514 45 | 45%83 46'8 45 45 43% 46 43144 43"%s 4014 45 ~,- 90) 4044 July 29) 6353 Apr. 18 
4 Miscellaneous Stocks, | | 
: Colorasio Coal & Iron.........} ...... ...... | 45 45 | =" 4 4. 4114 43M si 42 | 40 42 9,630 3516 Feb. | 5314 May 19 
Consolidated Gas Co.......... 7s ey ree tt 76 7Tb6lo| 7 76 T35g FH 3,27: » 7353 July 29) 89 May 19 
i Delaware & Hudson Canal...) 1014, 101 ly | — % 10172 100% 10120 1001. 101% 10022 101s 100 100%) 7,634100 June 24/10533 Apr. 18 
Oregon [Improvement Co..... 50 »3=650 197, 497% 4914 4919) 47 7723} 46 46%) 47% 47% 1,8 SLU 38 Feb. 1; 54% May 31 
Oregon Railway & Nav. Co...| ...... ...... 97 V7 ° 97 9758; 95 9610! 95 96 | D4lg 9621) 3:8. 94lo July 29'105% May 19 
I 4314 44 415g 43%) 43 40 41%) 40 41 | 39 4134) 47.860 39 July 24) 58% Apr. 7 
, Philadelphia Co., Nat. Gas....| “96 100 100 100 | *96 100 98 i 100 | 97 97 | 1,110 95 June ite Feb. 8 
Pullman Palace Car Co....... i i Geeeteeves: 149144150 | 149) 14919) 148% 149 | 14919 14919! 1,090 13919 Jan. 4'15933 May 23 
Western Union Telegraph....| 76 762! 7542 76% 75 8} 73% 75%) 72% 7439) 72% T4lo 92,630 67IeJune 24, 79 June 7 
Express Stocks, 
eh itidhestitneadstneausadl -dnmmen enmadin WS‘ cicaitll imei: atm es "149 152 | ...... 139% Jan. 4150 July 16 
AT 110 110 110 110 110 110 t Bn’: aa @ eaceec *108 110 50107 Jan. 51181 May 14 
i siittntnwienandaadl wdenws ddiuien *68 472 7 5 8 eeseee cannes | 70 7% 17 62 Feb. 17) 7342 May 24 
Wells, Fargo & Co... 2.2.2.0.) ween ne cannes EE Roto ee ane Se’ Ms FE mantis andinen *128 132 150 12612 Jan. 25137 June @ 
inactive Stocks, 
Buffalo Roch. & Pittsburg....| ...... ......| ccceee coceee es 59 59 400 33% Jan. 19 74% Apr. © 
Central Towa ...............<. | eames ih --| Ge 6% £47 7 6% 7 7 i Pane 709 6% July 25 1549 Jan. 10 
Cincin. Ind. St. Louis & Chie | ...... ...... BO BO | ...2e ceesee| cerece conece| cereee ceezee| cereee ceezee 10 79 July 19104 Feb. 19 
Cincinnati Wash. & Baltimore.| |_.._. _..... * 513 5 £8 | *4% 5g *4 a4 865 100, 4% Mar. ¥3| Jan. 13 
Do 8 RRR *7lg 8 7144 7 73g 733! *6lg 7lgi *7 71g 200 7 July 9 10%Jan. 14 
Des Moines & Ft. Dodge. ..... s. “Kt ae ree Peta , i -S eee se | 12% 12% 100, 1244 July 29.15 Juneld 
Keokuk & Des Moines........ | @ dy Benes r ah imeem: RT lint, ides A eto il | ssi ieeatk-edaaeain 100, 7 July 23; 14 Jan. 13 
Lake Erie & Western......... | *20%lg 21 204 20% £420 20 19 19%9 185 18%' 18 19 2170, 18 June 24) 24% May 16 
Do do pref. | 56 57 56 564) 551 55%) 54 55%) S4lo 54H 53 dls 5,910 53. June24 61 Apr. 29 
EE EES SE EE I SR: Er ey HS ee fans a Sea ys tee & | 20 June 18! 30144 May 27 
pref | smneed eebnen| eesnee. ceseedl cannes scans & 92 *85 92 3S 92 ; ......) 88 July 21/1001 May 27 
Mexican Central.............. 154g 16 | *15%9 1614) *147%_ oli Die byes NE SRS GAY hr inane. caipalias 200; 1342Jan. 5) 22 Apr. 9 
New York New Haven & Hart! ...... ..c.-.| ccceee --eeee 225 S38 S38 | BBA BBB | .cccce cccccs 94208 Feb. 15/233 May 23 
: te tiie suid eaamedl éamiln onan 2314 “2319 22 «633 Se eGo 500) v2 July 27) 31 Jan. 3 
é Omaha & st. Louis, pref...... RRP HCC ain (leans itm (aie Rn ee Bllg 31% 13| 2919 July 7; 31% July 15 
; Qnicksilver Mining Co... .... *6 7 *6 7 *6 7 *6 7 6 6 *6 7 200 Apr. 22} 8% Jan. 10 
Do pref..| *30l2 31 | *30%2 31 | *30lg 31 | *30%2 31 | *30 31 | 30 3012, — 200 23 Jan. 4) 35. May 14 
Bt. Louis Alt. & Terre Haute..| *40 44 *40 44 40 40%; 39 391g; 39 41 “39 40%) 1,800, 30 Jan. 8) 45% June 
Virginia Midland............ Sn N,N; ees 700) 31 Apr. 22) 46% July 19 
Columbus & Hocking Coal. el Pa Ne Som 38 38 36lg 367%s\ 3453 36 341g 34%) 32 35%! 2,250) 32 July 29) 50. Apr. 27 
New York & Perry Coal...... 501g 5lig) *50%9 5llo| *50%9 Sllg *50%49 Sllg| 51 513g) 513% 5158 + 00 § 49 5 13 7278 Apr 
Ontario Silver Mining........ 26 eB vsauliacete sepaninell nettle. dill 2614 26%! *24% 26 | *24¥g 26 205 4| 2614 July 27 
Tennessee Coal & Iron........ 3712 3712, 3342 36 33 34%) 32 3348) 33 3314) 34 34723 5,955 301g Soe 12| 54% Jan. 14 
Various Stocks, Ac, (Un! isted.) 
er. Cotton Oil Trust....... 36 36155 34% 36%) 32 35 325g 337%; 34 36 3414 355) 25,749] 32 July 26) 6442Jan. 3 
pe Line Certificates Meinaiiiaden | 57's 5933 55% 5733 557, 565) 54144 561g 54 57% 551g 57 |20,506000' 54 July 25' 7249 Jan. 11 
* These are the prices bid and asked; no sale was made at the Board. q Ex-rights. 
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i THE CHRONICLE, [Vou. XLV, 

: BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 
ig 
ia i Olosing. Range since Jan. 1. Olosing. Range since Jan. 1. 

7 | Railroad Bonds. Railroad Bonds. 

July 29' July22;| Lowest. Highest. July 29 July22; Lowest. | Highest, 

a | — | 

f Atl. & Pac.—W. D. ine., 68,1910) 3l42 | 33% | 25% Feb. | 383g June |} Mil. Lk.Sh. & W.—1st, 6s, 1921./118 | ---e--{118 Feb. (122 Apr. 
j See. GR, IBS 7 ccceccescoes sees 8419 84 b. 824g July | 90 Jan. Michigan Div.—1st, 6s, 1924..|........ neatene 114 Jan. 121 May 

. South.—Ist guar., 58, 190810512 | 105 104% Feb. (109 June || Minn. & St. L.—1st, 7 +o 1927....}130 b.'........ 132 Jan = — 

i ill gaia DSBS.) .cccccce Olg Mar. | 951 Jan. lump. & Equip.—6s, 1922...... 85 a.’ 86 85 Apr 
‘ Oen. lowa—l1st, 78,99, coup. off} 85 b.| 88 6 Feb. | 94 May || Mo K.&Tex.—Con., = 1920...| 9348 | 9512 | 93 July 1025 a. 

: | Centralof N. ; pe st, 78, 1 90 ee ea 1051, Feb. |110 Jan. Cn 2 OD. 20. ccnenoneed 821g | 84% 821g July | 89% Apr. 
ia i Consol. 78, 1899, assent... .... 115% (117 107% Jan. (119 June Consol., 78, 1904-5-6........... ll b.113 091g Feb. |113% Jan. 
a | Convert. 78, 1902, assent...... 114%b. 116 109 Jan. |118% June || Mobile & Ohio—New, 68, 1927 ..|/L134%2 (112%b.'108% Feb. [114 Apr. 

Adjust. 7s, 1903... ........ .... 103 b.10742 |10514 Jan. |108% June lst, Extension, 68, 1927.. .... S07 BD.) ....... 104 May |107 June 
g Convert. deb. ey = aaa 101 b ee b + Jan. |105 June 1st pref. debentures, 7s ....... 45 b. 5 - 50 June’ 661 Mar. 
EE \nterim bond certificate.. .... 98 9873 | 9742July 100 June!| Mutual Un. Tele.—S. f., 68,1911) 85%8b.| 8624 | 841g Feb 89 Mar. 
ta de’h & W.B.,cov.7s8, Lyv9,as’nt 11342b. ia b. 110 Jan. (116 Feb. || Nash. Ch. & St. L.—ist, 78,1913.129 b.129 b.127) July (131 Apr 
, Am. Dock & Lup., 5s, 1921. --| 99 Jan. |106% May || N.Y. Central—Extend. »» 58. 1893). .....2. (104%4b.'104%4 Jan. 107% Apr 

4 Central Pacitic—goid 68, 1498..|115eb.'114tob.11322 Feb. |118% Mar. N.Y.C. & H.—1st, cp., 78, 1903).-..-.-. 1134 b./133%4 Jam: |137— May 
a Ban Joaquin Br. 6s, 1900...... 115 b.'114%b. 11142 Feb. (1116 June Debenture, 5s, 1904.........)... eeee- 109 D.106 = Mar. (11053 June : 

: Land graut tis. 18Y0........... De. Gidicacnens 100 July |105 Mar. N.Y.& Har.—l1st, 7s, 1900.....).....--. 130.9b. 128g May (13319 Apr. 

: Ches. & O.—Pur. m. fund 6s, ’98 ..--....|.....-.- ‘112 Mar. 115 June || N.Y.Chic.&8t.L.—1st, 68, 1921..|.--..--. | 9842 | 85 Jan. 1011 May ' 

) 68, gold, ser. B, 1908, coup. off 75 75 71 May | 81 Jan DA weet... OR, BOBS. cccoccaceccs DF BE ccesces | 70 Jan. | 99 May 

q Exten. coup., 4s, OR cad 691g 70 68 ay | 7544 Jan N.Y. City & No.—Gen., 68,1910., 6642 _........ | 651g Jan. | 80 Apr. 
€ Ge, currency, 1918 ............ 224yb.| 241 22% July | 32 Jan N.Y. Elevated—ist. 7s, 1906....)119% |.... soon LAT July 123 Jan. 
Ep Mort. tS Saree 9624. — Apr. |100 Feb. || N. Y. Lack. & W.—1st, 6s, 1921.)........).-..-...| 5lg Jan. |12819 Apr. 
»O. & Bo. W.—5-Ga, 1911 ...|..- -.. |.......- Feb. 108 June Construction, 5s, 1923........|.--- --- 10919a..107 Feb. 110 Jan. 
ti Chic.Bur. & Nor.— Ist, 58, 1926.'105 b.'105_ b. 104% Jan. |1074 Mar. . Ont. & W.—I1st. 65. 1914../109%2 |109%2b..107 Jan. |1105g Feb. 
Li Chic. Burl. & Q.—Deb. 5s, 1913.|106 “9s 106 Jan. 108 Apr. N.Y.Sus.&W.—Deb. ,68,'97,6p.off| ........|..--200e | 69 Feb. | 77. Apr. 

: | Denver Divis., 4s, 1922... .... Staal 93 b.. 97 June! 99 Jan. Ist refunding, 5s, 1937...... 2 9eb. 91 Mar. | 9613 May 

: Chic. & Ind. Coal K., 1st, 58, '36 100 a '100%ga. 981g Jan. |103%9 June Midland of N. J.—1st, 68.1910 LllJeb.\111 &./110 Apr. 11512 May 

i Ch.Mil.& St. P—1st, L. « M. Gls WE leccccces 11844b. 118% July |12249 Jan. N. O. Pacitic—\1st, 6s, 192 ee, UR eee 756 Feb. 8618 May 

; Consol. 7s, 1905...........-...|---+---- ‘12742b. 12719 July 130% June || North. Pacitic—1st, coup.,6s,’21)11544 §115%4 |1145g July |11849 Apr. 
: ist, So. Min. Div.—6s,1910....|.--..... ‘115 a.115 Feb. |1194 June Gen’l, 2d, coup., 1933......... 10542 (1054e /|1037%% Jan. |10719 Mar. 

Ast, Chi. & Pac.W.Div—5s,’21 101% |........ 103 July |109 Jan. James R. Val. Ist, 68, 1936..|.--. ...|105 b./106% Jan. |111 May 
Wis. & Min. Div.—5s, 1921....|104 a. 104 a.103 July |108 May || N. Pac. Ter.Co.—1st, 68, 1933.../1017% (102 100 July 1074 June 
pranet niin tcetiiiniel 103 b./102%4b. ‘1014 aly 105% May || Ohio & Miss.—Consol,, 78, 1898.|117 a pete 115 Julv (123 Apr. 
Chic. & ‘we ccna 78, 1915)..-..... -ee-----/13819 May (142 Jan. 2d, consol., 78, 1912........... 116 a.)........ 114 July 119 Jan 
Gold, ae ciliates amend 130 b.)129% 128 June |133 Jan. Springtield Div.—7s, 1905 we-ees -e0e---- 109 Jan. 11249 Apr 
Binking oon ~ ag ot eee (117 May ‘120 Jan. || Ohio mea 68, ae: sabes 105 102 Feb. 11149 Apr. 
Binking fund 58, 1929......... eS ee: (108 Jan. {11019 Mar. 2d, inc., RR: 39 39 39 Jul 501g May 
Binking fund —_ 58, 1933 108 %).'107%eb. 10844 Jan. (110% Mar. Oregon oh <4 Co.— 1st, 6s, 1910; 97 a.| 98 a.) 91% Mar. |1027g May 
25-year debent. 5s, 1909...-.. 10549a./104 b. 10342 July |1091%4 Apr. || Ore. R. & Nav. Co. —l1st, 6s, 1909) ......../ 109 108 Jan. |112 May 
Chi. R. I. & Pac. — coup. 1917.|........ 130 b.130 Jan. 135 Jan. Consol., 52, 1935.... -cccccccs 101 a.|.......-/1001g June 106 Jan. ' 
Exten. & col. 5s, 1934......... 105 b.|10834a.'108 July |11042 Feb. || Oregon & Transcon. —6s, 1922..| 99 100 98 June 1041, Apr. 
Ch. 8t.P..M.& O.—Consol. 68, ’30 ........ 2 119% July 124% May |} Peo. Dec. & Evans.—1st, 6s. | ATE. iC 110 Mar. s15' June 
Bt. Paul 68. C.—1st, 68, 1919126 a.126 b.123) July (127% Jan Evansv. Div—1st, 6s, 1920...|110 » iil a. 106 Mar. 112 Feb. | 
Ch.s8t.L.& Pitts.—1st,con. 5s8,’32 .--.-.---. ‘101 - 98% Jan. 102 Feb. || Rich & All.—1st, 7s, 1920, tr. rec, 70 70 6 Jan. | 77 Apr 
Cc. C. C. & Ind.—Gen. 6s, es, aaa (109 a. 107 Jan. |11142 May || Richm. & Dan.—Cons., 6s, 1915 Ll1a u Ligh. | 110% uly ‘115 June 
Col. Coal & Iron—1st, 68, 1900..|........ 1104 b.. 984 Feb 104% June 2 Cy... cc cesleonsecselsancsoos 10 114 Mar 
Col. H. Val. & Tol.—Con. 5s, ’31)........ 79 iz 75 Mar. | 887g Jan. || Roch. & Pitts. oO io, GR, eRERE ANE: 114 Po 120 = 
Gen. gold, | OE ENE. TRIE Mar.| 91 Jan. a eS 1iSui. 1108 Jan. 117 
Denver & Riv Gr.— 1st, 78, 1900)..-.... (11953. 11839 Feb. |12119 June || Rome W. & Ogd.—\1st, rae 1891.|10 -----0- 10844 June |1123, May 
lst 7 a eee 7E%4b.| 7934 | 7644 Feb. 2% June Consol., extend., 5s, 1922..... 101% 1011, 1001, June '1041g Mar. 
Den. & R. Gr. W.— 1st, 63, 1911.| 75 ».| 75 »%.! 79 Mar.| 82 Apr. || St. Jo. & Gd. Isl. —1st, 6s, 1925 ./102% |102%2 (102% July 108g Apr. 
FETE ET 74 a.. 70 b. 71 June! 78° Jan. 2d, income, 5s, 1925 ......... 65 62'ed.. 65 July | 75 Apr. 
Den. So. Pk. & Pac.—1st, 78,05; 81 a.| 81 a.) 68 Apr. | 86% June|| St. L. Alt.& T.H.—l1st, 7s, 1894.|........|........ 14 Jan. 116 June 
Det.Mac.& M.—La. gr.3498,1911) 50 a.|._...... | 45 July | 56 May 2d, M., pref., 78, 1894. ........)--20--2+| -eeeeeee ‘110 Feb. (11233 June 
£. Ten. V.& G. Ry.—Con.,5s, ’56 98 9833 | 9742 July |1013g Apr. d., M., inc., isis winndlviaasaae | ecveccces 105 May (108 Jan. 
Eliz. Lex. & B. Sandy—ts, 1902..101 a.'101 /100 July 108 Jan. Dividend bds, és, a 40 b.| 40 bd.) 35 Jan. | 48 June 
Erie— 1st. consol. gold, 78, 1920) -......|......../18212 Mar. 137 June|| St. L. Ark. & Tex.—Ilst, 68,1936 98% 99 | 98. Feb. |10233 Apr 
Long Ra is EEE cocccanccelecescons! c-e0e0 112% June 115 Mar. 5 i RR GERERREES 44 b. 46 4 June 5514 Jan. 
Se ---eee-/118 bO115 Jan. (120 Mar. || 8t. L. & Ir. Mt. Pr, 7s, 1892.. 111 yb. HL Leb.| 110 Mar. 115 Jan. 
N.Y.L.E. &W —2d con. 68, 1969) 9842 991g 93% Feb. 10473May 2d mort., 78, 1 97 éihiinodmaieadl 114 (112220. | 109 May (114% Mar 
Funded coupon, 58, 1969. ..|..-.... |........ | 881g Feb ae May Gen. Ry. "& dew gr., 58, ateod 94 a. 93 b.. 93 July | 99 J 
Ft. W. & Denv. C. - 1st, 68, 1921) 88% |........ 88 July | 98!2 May || St. L. & San Fr.— 6s., Cl. A,1906113 b.113 b/113) July |115% Jan 
Gal.Har.& yo a —1st, a 106 Feb. 10942 Mar. en, Cee EE, i ccecns conesces 113 b.113 b.2113) July |117 See. 
iii. Tt. PD ccccots concasec Be Dilicenicad 105 June/lll Jan. 6s, Class C, 1906...... .....00- 113 b.J113 a/113 July (117% - > 
West. Dn adhe  < ik ae | 93% | 9312 June |1001, Jan. Gen’l mort., 68, 1931 .......... 113% /111 b.'10849 Feb. (115 ay 
EE TIER MED | 9248 Jan. | 9244 Feb. Gen’l mort., 58, 1931.......... 99% | 987% | 9Xlo July 101g Jane 
Gr B. W. & Bt. OF ae | | ae --.----. 99 Jan. |109 May So. Pac., Mo.—1st, 6s, 1388...'100'4b. (108 “a.100 July 1041, Jan. 
2d income #8, 19112............ 40 43% 38 Jan. | 53 May || 8t. Paul & M.—\1st, 78, 1909.|........ 110%g Jan. (118 Apr. 
Gulf Col.& San. Feat ,78, 1909 120 b./121 b. 120% Jan. |125% June tice tiene emaadiiadl ++e b. 179152. 118 Feb |121 Mar. 
Sint ME ocase camececseoess 3 a.!......../101% Jan. 106% June 1st nha 6s, aga 11 lawedewe -|116 33 zuty 12014 May 
Henderson Br.Co.iat. 6s, 1931|108 gb |1081gb. 10612 Mar. |110_ Feb. Do reduced to 419s . 981s. | aseonae 93 Feb. 10112 May 
H. & Tex. C.—I1st M. L. 7s...... 116 b./116 j112% Jan. 119% May || Shenandoah Val.— 1st, 7s, 1909)........ (106 | 96 oe 109 May 
lst, West. D., 78,1891.........;113 b./114 b.'108 Mar. |119%5 M: Ly Gen’! mort., 68, 1921.......... 49 a. 43 a. 37 Mar.| 55 Ma 
Ist,Waco & N.7s8, 19U03.... ....|..-..-.. Ald b. 113 Feb. (119% May || So. Carolina— 1st. 6s, 1620...... 98 98'0a. 96 May 1078 Jan. 
2d, consol. M. L. 8s, 1912..... 109 -eeeeee.| 94 Feb. 1112 May SO HET 0 a 65 May | O Jan. 
rt, Cie. BOEE 00 ccasncoslconccses 72 a.| 66% Feb. | 79% May Inc., 68. Tosi de iieniiemiuanete bmued Zigb.) ......4. | 19 Mar. 281g Jan, 
Ind.Bl. & W.— 1st, pret., 78, 1900 ........ a. 92 11949 Jan. 124% Feb. || So. Pac., Cal.—1st, 68, 1905-12../115 b jad (1101 Feb. (115 July ' 
it i occnsseed 6000060 95 b.! 9iig Jan. | 99 May So. Pac., Ari.—1st, 68, 1909-10.. ........| ....... 110 Feb. (112 Apr 
2d, 5-tis, Ese £0 eseneséecces| -cepecesisesonece] FEO $919 June || So. Pac., N. M.—I1st, 6s, 1911. “i. in 107! 4b. 105% Jan. 110 June 
Eastern Division—6s, 1921. 92 a. 9Llg | 91 Jan 95lo May || Tex. & Pac. —Ine. & ld gr, 7s. "15 | 554d. 51 July | 6619 Feb. 
Income, 6s, 1921.............. 26 b.| 27 bv. 26 July | 347% Apr. Rio Grande Div.—6s, 1930 71 *p.| 72 b. 64 Feb. | 78‘ May 
Int. & Gt. Nor. my 6s,gold,’19,114 b.1i4 ».112%2 May §122) Mar. Gen. mort. & term., 68, 1905..| 66 a. 67 a.| 65 Mar | 72 Apr. 
Coupon, 6s, 19U09.............. = * es 92 July | 98 Feb. Tol. A.A. & N. M.—I1st, 6s, 1924.;...... --| Y9 | 89 Jan |L00 May 
Kent. Centr. i -ootent |) —_—a 74 b.| 64 Jan. | 78 July || Tol.A.A. & Gr.Tr.—1st, 68, 1921)........)..--....| 103. Jan. |109'% June 
Knoxy. & O.—1st, 6s, gold, 1925, 90 b. 94 | 94 July (100 Jan. || Tol. Peor. & West—I1st, 7s, ’17 .|........ 108% |104 Jan. /112 Feb. 
LakeSh.—Con.coup., 1st, ~~ a 1125 125 July 129 June}! Tol. & Ohio Cent.—1st, 5s, 1935 96 96% 95 Jan. 99% Jan, 
Con. coup., 2d, 7s, 1903....... 122%9b./123!2 12219 Jan. |1261g May || To!.8t L.& Kan. C.—1st,68, 1916, 9653 ........ 96 July | 9753 June 
Long Island—I1st, i isos RE, Meee ‘L2Lieb. 420% May 1: 24 Mar. || Union Pacitie - 1st, 6s, oo ERE Se: 115iob 114 Jan. }L19% Mar 
Ast, consol., 58, 1931........- |e seerees|eeneeees 112% July ‘115 Feb. Land grant, 78, 1837-9........|/L03}2) 103!2b. 102 Jan. |10312 May 
—. & Nash.— hem -» 78, 1898)........ 179 118 Apr. ‘1211 Feb. Sinking fund, 8s, 1893........ tts bJ115 b.114 July {120 Feb. 
N. O. dy ge 6s, 193U. 109 b. 108leb..105 Jan. 111314 June Kan. Pacitie—1st, 6s, 1895....)........ Li2 b.1l1llle Feb. (115 May 
2d, i i ttieamammnpe y mate | pet 9072 Jan. | 9916 May Di, Bi indesses senecees e%a. 112%9a. lll‘e July (115 Mar, 
. A. Ne ist, 6s, 1919...... ‘112 bo 112%2 (112 July (1175, May Denver Div.—6s, 1899... ....)........ L154eab 114 Jan. |117%4 Apr 
General, 6s, 1930.............. 109 v. 1082p. 107 Jan. 114% May lat consol, 6s, 1919 ........|.... ee WV4l4y 102% May 109 Apr. 
Trust Bonds, ve ee (107% (108 10449 Jan. |109 May Oregon Sh. Line -1st, 6s, ’22.. 1027, 102%, 100 May 1074, Jan. 
are 68, 1924..... 98 Jan. (103 Apr. || Virginia Mid.—Inc.. 6s, 1927... cnscece| cose ....| 95 Apr. | 99 Jan. 
Lou. N. A. & Ch.— Ist, 68, “1910. }11l1g ars “A, 109 Jan. (11512 May Gen’l mort., 58, 1936.......... 89 a. 88 b. 86 June! 90° Apr. 
Oonsci., gold, tis, 1916........| 96148 | 98 a. 93 Apr. | 99 June|| Wab. St.L. & Pac. - Gen., 6s, 20 ombiaaatins 50 b. 49 Jan. | 6014 May 
Mem. & Chl iston—6s, gold, 19: 24 104%a.'104!2a.101 Jun. 107 May Chicago Divison—5s,1910 ..., 98%3 | 98142 | 89 Feb. 1044 May 
Metro. Elevated.—1st, 6s, 1908. (LiG7ga. 117 116 July |1204 May Wabash—Mortgage, 78,1909... cenesege | 9O b.| 8412 Mar.| 97 May 
ER a SRA AES lweecsecet 108 gb. 10772 July (113 Apr. Tol. & Wab. —I1st, | ext.. 7s, ’90 114 b.113 b. (110144 Jan. 11744 May 
Mexican Cent.—New ass. 48.2.2). 2-+- 20.) 70 b.) dl Feb. | 75% June 1st, St. L. Div.. 78, 1889.....) ff eS ae ‘106 Jan. 116 May 
EC MEE ncnccsacansel canes aut 22 b.. 20 July 27% June 2d, extended, 7s, BOOB. cous | 99 ‘gb.' 100 /99 Jan. 108 May 
Mich. Central—lst, con., 78, "02 129 a.128 a.127 May (131 Apr. Ne eS ae Pee Licseiamniicd | 84 Mar.| 99 May 
Miss’ eo — cons., 68,1920'117 = 114% Feb. ‘119 Apr. Great ger —lst, 78, 1888. 722/194 . 113 b.109 Jan. trie May 
jC eee s cbedoinlll 22 b..121 June 126 Apr. i Th Bi. ccne ahuotstcoage! 991ob.| 99 b.| 99 Jan. May 
Pac. of Mo. Tet he a ee Lus%gb, 102. Feb. (105 Jan. 8t.L.K.C. & NE e&r.,78,’95. rte * 112 b./109 Mar. reer July 
2d mort., 7s, 18¥1.......... at aralailia ea mdil --|10512 July |1103g June || West Shore—Guar., 48.......... | 99 10033 | 9873 July |104%3 June 
- NoTE—The —— “b” indicates price bid, and “a” price asked; all other prices and the range are from ne sales. 
STATE BONDS. 
SECURITIES. Bid. Ask. mma | SECURITIES Bid. ; Ask. SECURITIES. Bid. , Ask. 
Alabama—Class A, 3 to 5..... ie 106 mi ‘Missouri—6s..... due 1889 or 1890 BEG lvcccts Rhode Island—6s, cou..1893-1894; 116 |...... 
Class B, 56.......-.....c000- DOG cccoce 112%); Asylum or University, due 1892) 110 |... South Carolina—6s, non-fund.1888 6 |....0. 
ENS: A908 aatinal O2 TS 1894-1895) > ge Brown consolidated 1 .---1893 105 (108 
TT cisctish atte tolninnahiemeadll 900 102 (104 | New ¥erk—6s, SED... csamiil 1892) 112 |...... Teunessee—6s, old...... 92-1893) 60 | 64 
Arkansas—6s, funded. "1898-1900 ke [ Si Ps cannecengraskeganeds 1893) | 9 eer Compromise, 3-4-5-68....... SEE sxcose ecocce 
f 78, Little Rock & Fort Smith, iss.| 35 | 40 North Carolina—és, OEE. cecescs J&IJ; 35 j...... New pottloment—6e.. tene-coes 1913 102 (106 
78, Memphis & Little Rock, iss..| ...... 30 OE ees reas: SM Oe TS ain acne d Minin s euidusewhe 1913 wpciaien 104 
7s, Arkansas Central RR........) ...... 14 || New bonds, J. & J... 1892-1898} 20 |...... TA, nc eonedek Gpebnetes eeed BBE séncee | T2\g 
Georgia—7s, gold............. 1890 108 |...... & i = enpe—eibes es 9 | 15 |/Virginia—6s, old..................2. ER | .cccce 
| Louisiana—7s, Ti cinsetemmdsnand 1914! 100 |...... | Special tax, Class 1............-. 15 151! 6s, consolidated bonds........... 90 seceee 
Ff | ER. 854g)...... - “eeeenenens a 1910| 961) 99 6s, Consolidated, 2d series.......| 60 |...... 
{ ; Michigan—7s. POPPE 1890; 106 _i...... iris na 1919] 121%/125 (|! 6s, deferred, trust rec............ 1032 lls 
. % Nese 
4 Ome. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 

















































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
Railroad Bonds. E, Tenn. Va. & Ga.—1st, 7s...1900) 117 |...... Partfic Railroads—( Continued )— 
(Stock Exchange Prices.) Divisional 58........... .... BBS? ccc ccc) ccces | West. Pacitic—Bonds, 6s....1899' 114 !...... 
Aic. Top. & San. Fe—448... 1990) oceece -«e+--|| E. & W.of Ala.,Ist,con gid. 68.1926) 108 |...... | No. Railway (Cal. je tet, 6s. Lesley, 119 
inking fund, 68 ............ BOER! ccevestccsene Eliz. C. & N.—8.f., deb., 68. ..1921| ......|...... Union Pac.—Ilst, 68......... 1896; 114%/114% 
m.... fieek— Ist old, 48..... 1936 80 82 ee Ga GN. . econaccccces< BORE sccessloceses i di ditdiaemacanecmdus 1397 145% 115% 
Balt. : Onio—1st , ParkB. 1 *124 (126 || Erie—1st, ‘extended, 90.-7.-..1897 ae Sree Dh Uhktacnanneuimenmeats 1898; 115 %j...... 
| NRTA A ora ae 5) 112%)......- 2d, extended, 5s ............ 1919)*11819)...... “SESS 1908'*106 |...... 
oe, eo tered cinaicnmiidiidmannaneiel’ epaedanel Tee 3d, extended, 4198 .......... BOBR) cccccclecocce ii: SMD snccamscccese BOWE cnccce tema 
Bost. H. Tun. & W.—Deb. 5s...1913  ...... 99%'| 4th, extended, 5s............ BOE covese 18% C. Br. U. P.—F. ¢., 78 .....1895; 108 |...... 
Burl. Cedar Rapids & Nor— (en mera ati 1888} 1023g)...... Atch. Col. & Pac.—l1st, 63.1905) ...... 107% 
gn oo *110 |......|| 1st, cons., fd. coup., 78..... 19BO)} cccccejeccece Atch. J. Co. & W.—1st, 68.1905) ......). ES 
Consol. & col. ES Rs. cniidets 100 Deets 1st Seer A RS Ut. 80.—Gen., 7s ......... Ga. Oa-taee 
SS RES EQRER BORER, Soe B.N. ¥. & E.— Ist, 7s...... 1916'*136 |...... Exten., 1st, 78 .......... 1909} 90 |....ce 
Minn. & St. L.—1st 7s, gu ..1927) ......|.-.... N. Y.L. E. & W pas tr., 681922)*...... 108 || St. Louis & San Francisco— 
Iowa C. & West.-— lst 7s... 1909) ....../...... Butt & 8. W.—Mortg. icin MEE secaxslicnies | Ist, 68, Pierce C. & O...... OR cad sduaiamin 
Ced. we L F. & N., lst 6s. 1920 Te leccons Evan. & T. H.— 1st, cons., 68. 1933 conden 118 || Equipment, Wee 1895/*101 j....c6 
a i ae aaa Mt. Vernon—Ilst, 6s8.........1923] ......|-..... Kan. City & 8.—1st, 6s, g.1916(*...... 106 
Buff. . S & Phil.—Cons. 68...1921) ......|...... es ans. & Indian. —Ist, cons...1926) ...... 109%) Ft. 8. & V. B. Bg.—1st, 68.1910) ......). jane 
TGR GOUCIBCORES. ...ccccccccecec. | coeces 50 || Fl’t & P. Marg. —Mortg., Ge. ..1920) 118 |...... St. L. K.& 8o0.Wn. —1st, 68.1916) ...... éutiaine 
TET SE BEE wimensldodees Grand Rap. & Ind.—Gen. 58..1924|* 97 98 Tex. & Pac.— 1st, 63........ OGRE e<cccs lll 
Trust certificates............... OTS He ST icceumineouscadeemsenedl :2+eedblesaneel 1st, 6s, ex coupon. . » Secainen 
Central 'owa— Han. & St. Jos.—Cons., 68..... 1911; ...... 119% Consol., 6s, trust receipts.1905| 100 |1013g 
Eastern Division—Ist 6s ..1912) ...... 71 |'Hous. E. & W. Tex—Ist, 7s...1898) 61 |...... Pennsylv ‘ania RR.— 
Tlinois Division—1st 6s..... BOA cvcccchcesees Dlinois Central-- Pa. Co.’s guar. A's. Ist cp. roms 104 (105 
Chesapeake & Ohio— Ist, gold, 4s8...... Pe ERE a || Pa. Co.’s 4198, reg........... i. 2 fee 
6s, gold, series A............  seaaue 105 Jest, gold, 3 4s.. intasecennn oe 9742 Pitts. C. &St.L. aan, cp., 7s. 1900 *119 suah 
Ches. O. & So. West.—2d 6s...1911) ....,.|...... Springf. Div. —Coup.,. "68, .1898) 11542117 | Re « “sane TE RR, Yr bccont & enon 
—~— & Alton— iddle Div.— Reg., eae ag NON EN = tinralaelmaalatberia ace BOE cccncsts Per 
Hy eS 189% x —_— C. St. L. & N. O.—Ten. 1, 78.1897] ..-.--|...... Pitts. Ft. W. & C.—1st, 7s...1912) 139 14038 
Binicing SRE  onadas 12419 DOR, GOUBEs FO cccccecccces BEET éceseelcccces : dieing taiabachanianaiadeetpannildtda BOGS Bee leccces 
uis. & Mo. Ei er—ist 78..1900)*122 |...... TIPE SS ee eee SiS, S20 f.<cccs 
Ne Sey: 90 a. leonate Gold, 58, oogen Sickiniiiaiiidin BRL cccese 17 clev. e Pp, —Cons., 8. fd., 7s 1"00/"128 
Bt. L. Jacks.& Chiec.—1st,7s 1894) ......).....- Ry yD i ceaih nt alinatiee diemaaaineaate F canpen 112% Gt, aba. BE. Gb. .ccc<eces- 892} 10644) ...... 
lst, guar. (564), 78........ se See Dub. & 8. C- —2d Div., 78 ...1894/ ....../...... St. L. V. & T.H.- -—lst, g.,78.1497)| ......}. eons 
2a mortg. (360), fe cieleeimaed Tn dssctelinewnws Ced. Falls & Minn. —Ist, 78.1907|*120 |...... OO Ee cree Bt seceuchs ousnn 
2d, guar. (188), 78......... . oo ae Indianap. D. & Spr.— 2d, guar., et adel eet BEE sccecal< aoeua 
Miss. , Bridge— Is, 8.f.68.1912)*106 |...... lst, 78, ex. fund. coupon....1906)"...... Os | Pine Creek Railway—6s of 1932) ......}. ccoce 
Chic. Burling. & Quincy— Lake Erie & W’ n-—ist, g., 58..1927) 103141035, Pitts. Cleve. & Tol.—1st,6s ..1922\*114 |...... 
Consolidated, 78 ...........- a 13019 |Lake Shore & wer So.— Pitts. Junction—Ist, 6s....... BEE coccowk occas 
5s, sinking tund............. | a Sa Cleve. P. & A.—78 .......-.. OO a a Pitts. McK. & Y.—1st, 68..... BEE vecccel- osnes 
Iowa Div.— 8ink. ce 58..191y9/*11119)...... Buff. & Be fhe bonds, 78.1898/*124 j...... ‘Rich. & Danv.—Deb. ex cp. 68.1927 )*...... 
Sinking fund, 48 .......... 1919, ose ‘99 Kal. & W. aa me pg 78...1890)*101 |...... | Consol, wort., gold, 5s...... ISSTI*1RE I .ccces 
8 EN I | ae 96 Det. M. & T.—1st, 78........ 1906; 127 |...... Atl. & Char.—1st, WE, Fe. os -1997 swede oonaiiee 
Chic. Burl. & No.—Deb. 6s.. --1896)*105 en oe Lake Shore—Div. a 78.1899) ...... 24 ELA TCR GS: naue 
Chi. R. Isl. & Pac.—6s, coup. .1917,*i30 {133 Consol., reg., lst, 78 ...... 1900/"125 |12614)|/Rich. & W. Pt. Ter’l. Trust 6s. "1897 Pr diegiine 97 
ATE RIE ELE LEA FOR SES Consol., reg., 2d, "78 ea SOE 1903} 123 |...... San v~ & Arans. — 1st,6s, '85-1916)*...... 91 
ee UD. ccseancecscus 1934! 105 (|1081%2'| Mahon’g. ‘Coal RR.— BOG, BEBE ccccewlccceds Ist, 68, 1886.. Pe | dane 
0 EERE EEE TI TOE RN Long Island RR.— Scioto Val. —1st, Cons., oie BOG verevs ccceee 
Des Moines & Fort D. iat, 4s. 1905 * Se lescesa N. Y. & M. Beach—Ist, 78..1897)] ....--}...... EE aR Ct 50 
IEE, Tas mes N. Y. B. & M. B. —Ist, ¢., DEB eececelccoces St. Louis & Iron Mountain— 
Extension, -. Latta sncitenaigiveieieiiiaas 88 90 ||Louisville & Nashville— Arkansas Branch—Ist, 7s.. 12 313 | .cccas 
Keok. & Des —Ist, 58....1923 110 |112 Cecilian Brancn-7s ........ 1907\*1091%0'...... Cairo & Fulton—l1st, pea 891) 105 coose 
Chicago Milwaukee & St. Paul—_| Pensacola Div.—6s.......... 1920; 103%g|...... Cairo Ark. & T.—1st, 7s_... 1397 "109 |112 
2 Sea SC ae ee t. ss Div.—lLst, 6s ...... DEEL eeedeslscceds St. L. Alton & Ter. Haute— 
24,7 3-108, 3 nape: a aa oF la 980\* 58 |...... Bellev. & So. Il.—1st, 88. ..1896) ......|..ccse 
rh Tee. De BP .cscccencde 1902/*127 |...... Nashv. & Decatur—lst, 7s. -1900 sueneelcesees Bellev. & Car.—1st, 68 ...... EE ‘udadee ooanee 
1st, La Crosse Division, 7s..1893 *116 /|11742'| 8S. & N. Ala.—S. f., 68 ....... ETT St. Paul Minn. & Man.— 
Se is Giles Miscwcecce occees 1899/*122 |...... Louisv. C. & L.—68 .....00.. | DTS Dakota Exten.—6s.......... 1910} ......|119 
is a> Gl Me Pilccnceweccessse 1903 *125 |130 5 p. c. 50 year golki bds..-_... BOs cccces 103 Min’s Un.—Ist, 6s........... BE escenecke «seco 
let, 7s, [. & D. Ext..... .... es ee Pens. & At.—l1st, 6s, gold.. 1921," 94 98 ||St. Paul & Duluth—iat, 5s....1931\*111 {113 
Ey Wis dees Gi coccccc: ce eeneccloosees Lou. N. O. & Tex.—Ist, 58.... 1984) ......) 2022. Sodus Bay & So.—l1st, 5a, g ann easdune soomt 
ist, 58, La C. & Dav ........ 1919/*103 j...... ‘Manhat. Beach — Co.—78.190 )'*...... 90 ||Tex. Central—Ist, s. f., 78 ....1909) ...... senntt 
ist, H. \ ere  4£$ss 124 | Mexicar Central—lst, 7s.... 1Y1L) ...---)...... BOD GRSNEE: FO kcccceccsecceces BOGS ecccce cccoee 
Bs ME cE. cccccocnces Ee eee | Ex coupons 6, 7, 8..-. .-....<. KRISS set ce Tex. & N. O.—1s8t, 78....2.-<<. 1905/*110 |....c0 
Chicago & Pacitie Div., 6s. ref 104% '|Mich. Cent.—1st, con., 58.... .1902) ....../...... Sabine Division, Ist, 68.....1912) 103 |.....6 
Chic. & Mo. Riv. Div., 5s . SR Bee i iiscpiniiianiciieinnndiine gaieaadil RE SU Vallev ky Co. of O.—Con. 68.1921) ...... commen 
Mineral Point Div., 5s...... “3910 Pe See CEE, 10 ecamnenden senesets DEE eesene 10819!|Wab.St. LU. & Pac.- Hav. Div.--68.’10) ...... -escce 
C. & L. Sup. Div., 58........ 1921/*102%9'...... Registered, 58...... See: = RER IFSSU ‘| Indianapolis Div.—6s....... 1921) .-c8e- ooceas 
Fargo & South., 6s, Assu ...1924!) ...... 115 Jack. Lan. "& Sag.—6s ...... a Fa || Detroit Div.—6s ............ ot we lescaee 
Inc. conv. sink. fund 5s.....1916* 95 |.....- Milwauk. & North.—I1st, 6s...1910\*108 1091o'| Cairo Div.—5s...............1931] ...... caainien 
Dakota & Gt. South., 5s..... eoMBOl cccees luv ME 6ntccsccenmoatc 1913! 107 |1074/| Tol. & Wab.— Equip. bds., 81883 eesces ccccee 
Chicago & Northwestern— Milw. Lake 8 S West.— uin. & Tol.—1st, 7s...... Gen acces occcee 
Extension bonds—4s........ 1926 * 9612 97 a 90 " coves 101 | an. & Nuples— Ist, 7s....190%) ...... aaa 
Escanaba & L. 8.—1st, 68...1901) ....../...... Ashland Div, ist, a BOBS!” .cccee 116 Ill. & So. lowa—1st, ex. 68.1912) ...... onedas 
Des M. & Minn.—I1st, 78....1907 ......|.-----| Minn. & St. Louis— | St. L. K. C. & N.— 
Towa Midland—Lst, &s...... DE  éunaceloscbed ] Iowa Ext. re a 1909)*...... 116 | Omaha Div.—Tr. Co. rec.1919/} 12149) ....6.6 
Peninsula—1st, conv.,78... 1898 130 '...... TO eis TOs cwcasccccosccce PT néededhicadase Clarinda Branch—6s....1919) ...... scouas 
Chic. & Milwaukee—Ilst, 78.1898 *121 /...... | South west Ext. EE, FO coc. RN. 0s0ecelecaces | 8t.Charles Br’ge—1st,6s.1908)*10619}...... 
Win. & St. P.— 2d, 7s........ 1907 *132 (132 || Pacific Ext.—1st, 68........ 1921)"...... 10715 No. Missouri—Ilst, 7s...... BOOET’ scence 118 
Mil. & Mad.—l1st, 6s ........ 1905; 118%4)...... is Minn. & Pac.—1st mortg. 5s. "1936 10114410219 | Wab. St. L. & Pac.—lowa EVs GE ccccce cocese 
Ott. C. F. & St. P. —I1st, 58..1909 108 |...... \!Minn. & N. W.—lst, 5s, gold..1934' 101%) 10249 West. Union Tel.—Coup. 7s.. .1900'*116 |....0 
Mogthern Ill.—lst, 5 ........ ae 10919 | Mo. K. & T.—Cous.,2d, ‘ine....1911)" eoaees 91 MemINSNSG.. «0. - cocccccecesesecece *11619) ....c0 
Cl. Col. Cin. & Indianap. — ‘| He. & Cent. Mo. —Iist, , ae 189 0 TIES SN: IN. W. Telegraph—7s .......... : Pea cosens 
lst, Ne ee 1899 120 | —_e || Mobile & Ohio—Col. tr., 68 . -1892) 2 aa || Wheeling & L. E., Ist M. 5s. .1926) 10144)...... 
a aan ame | ARBRE ARR ARIE St. L. & Cairo— 4s, guar _...1931) 70 | 75 |/Tenn. C. L.& R’y.—Consol., 6s. aaa oustes — 
Se, Gee Milss TO cacececes | RRRERESET BER 1} | Moria’ s La. & T.—I1st, 68....1920! ....--}...... South Pitts.—Ist, 6s ........ at eenese 105 
Chic. wt Paul M. & O.— Es Min ctiindaibndiian eens wien 1918) ......|...... Bir. Div.—1st con. 68.2.2... 191 17| ..200- 84% 
Chic. 8. P. & Minn.—tst, 6s. +338) s: 1} Naslt. Chat. & St. , —2d, 68..1901;"...... 1038 | Col. & Hock. Coal & I.—6s, g..1917) ...... cocece 
No. Wisconsin—1st, SR ES i. Be CUMORRE—GS ..occcccccccts 18387; 100 }......; Income Bonds. 
Chic. & E. = “ast, s. f., cur.. 1907 , eee N. J. June.—Guar, oe 1986) ..----|105 (Interest payable if earned.) 
a I 1934) 114 161 «Be tere ce EE Fe aes Atlantic & Pacifie— 
Chic. & Ww. _ wt s.f., 68..1919 *110 >» =F .—Prior lien, 68 .. 1895; ....--/...... Yentral Division—Incoms..1922) ...... 25 
General mortgage, 6........ 1932 *110 /11233 N. Y. & New Eug.—tist, 78....1905 jeintidtaieiiiad ‘Cent. lowa—Cvup. debt certf’s.....| ......|- oouus 
Chic. & St. Louis—Ist, 68..... IRMA ea OL ER Ra 1s IS | ES aed | Chicago & East Lil.—Income..1907) ......). ccous 
Cin. I. St. L. & Chicago— 1 N. Y. Susq.&West.—2d, 4198...1937)| ..----{...... |! ‘Des M. & Ft. D.—I1st ine., 68.1905) ......). eooes 
OP GES SE N. Y. N. H. & H.—I1st, reg. 48.1903) ...... eae ‘Det. Mack. & Marg.—Ine..... BORAT ccccccls ocous 
Re vistered TR Sg RR aia es Se BO ERGs. Northern Pacitie— | Eliz. City & Nor.—2d ine ..... BOPOT cecccols oosad 
Cin. Jack. & Mac.—1st,g.,5s. 1933 PR, ROR Spok. & Pal. .— 1st, e. fd., 68.1936) .....-|...... Ind’ap. Dec. & Spr.—2d ine. “1906 ceases lecoeas 
Col. &  menene nen, US: IE SR St. Paul & N. P. —Gen., 6s. 1923 ounces 1119%9!| Trust receipts................. ees] socceelecces ° 
| SS a lati ipas settee, WRN Registered oR Poh ak: REI eee | cesses a Leh. & Wilkesb. Coal.......... 1888; *99 |... ccc 
Col. - Gin. Midland—1st, 6s..1914)*...... 98 —— na & Red M’n—I1st,g.,68.1937 *105 (107 ||Milw. Lake Sh. & W.—Income.....| ...... 104 
Del. Lack. & West.—Conv. 78.1892) ....-.|--e--- N. O. & No. E.—Pr. 1., g., Mu tENL ncneenbalcdeds Mobile & Ohio—2d pref. deben ....|* 28 |.....6 
BORON, Foon. cccceccececs 1907] 132 |...... Nort. & W.—Gen., 68....-..... 1931/*114 (116 3d pref. debenturey.............. * 15 
=. Bing. & N. Y.-- lst, 78.1906'*132 /|......| New Riv er— Ist, aed ehinidia Re Se 4th pref. debentures. ............. * 10 |..cccs 
orris & Essex—lst,7s..... ly! 2 Bae & TENG... GB. cce ccccccce 1934'*100 j|....4. » E. & West.—Inc., 68..1977) ......]. ecoed 
i Tiieks... dmatsgnineibins 1891)\*112 |1L12Z% Pe gy po mmy M., 78... .o0.--1924)*106 071, Ohio Cent. --Min. Div. -Ine. TO BEE! cccoce oseaan 
EES SE sidinaahaanane | Lake Ch.—1st, 68 ..... 1920,*10419'_._.... _o & Lake Champiain— 
5. SieRineagaeRe pete | ee 12619 ° = ‘ Miss.—Cons., 8. f., 78..1898)*...-.-- 118% MOOERO. ..200ccccce coccce cess 1920} ......|. oocce 
1st, con., guar., 78 ........ ae 134 SIEGAL LD I: acini l nated Roch. & Pittsb.—Income ..... 1921; ...... ceceas 
Del. & Hud. ale dy 78.. “1891 1065g!...... Ohio Cent.—1st Ter. Tr., 63...1920) ....--|...... St. L.I.M.& 8.—I1st 7s, pf., int. ace’t.| ...... counts 
ih i hnidtheneonesnndn nh seiameloiabiin Min. Div.—1st, 68 ........-.. |. | ae peace Sterling I. & R’y, series B.—Inc.’94) 222222]. --s00 
RRR aii 1804! a RRs Ohio River RR.— 1st, 58 ..... | RE 10019}' Plain income 6s............. 1896) ...... cceoes 
Registered, ARES BEE BED lcocece Omaha & St. L. R’y. —I1st, 4s.1937| 78 | 7y%4)\Shenandoab Valliey—Inc. 68..1923) ...... aounte 
EO. LIV... COUR, 75. <cccces- ERAS BOP . lescecs Oregon & Cal.—l1st, 68 ........ 1921) ...... PE Free List. 
Regis ee , ee Panuma—Sink, td., sub., 68...1910) ......)...... ‘Carolina Central--Ist, 6s ...19290) ...... eciahital 
Albany & Susque.—1st, 7s..1888/*103 |1039||Peoria Dec. & Ev. ~zd, 58....1927|*...... 84 ‘Cinn. Hsmilton & Dayton......... ee Re 
lst, cons., guar., 78....... SEE onswos 40 |\|Peoria & hey U’n—Ist, meena ~ Re a diene Onanersans & Pe.n.—1st,63.1891) 102 |... cee 
Se ns ) 3 Seep ES 75 2d mort. G8.....-.------2- cee 888; 101 |....66 
lst, cons., guar., vise: soc «denuded 11944 | Pacitic RR. Comical ma Gal. H. & or) a ’*82—Ilst, 58..1913] ......]. alee 
aarti si: ERMNARE wei | Gold bonds, 6s............ 1895/ 115 |...... Jefferson RR.—1st, 78...... -. 1389) 101 |....26 
Rena. & Sar.—I1st, coup., 78.1921) ......|....-- Gold bonds, 68............ BOON BAS bicccce N. J. Southern—Int. guar., 68.1899) 97 v9 
A cintienicnincinns inci ebiediovess || Gold bonds, 68............ 1897| 115 |12777: ‘Wabash Funded Int. Bonds— aE ewes 
Det. Muck. & Mar.--lst, 6s...1921! ......}...... | Cal. & Oregon—Ist, 68....1888)| 100 j_..... Toledo & Ill. Div, 78.. ......-.--.| ......]- ocoes 
Det. Bay C. & Alp. —1st, =e 1933) yy *_ =e Cal. & Orv gon—Ser. B.,6 1892 ...... 1041 W irren RR —2d mort. 76.....1900 127 |...... 





* No price Friday; these are latest quotations made this week, 
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__ Quotations in Boston, Philadelphia and Baltimore. 



















































































































































































































New York Local Securities, 
Bank Stock List. 




























































































































































































_ SECURITIES. Bia. | Ask. SECURITIES. Bid. | sb. 
PRON. RAILROAD BONDS. | 
- ka—lsat, 78. eeeoee | ecco ee Val.—7 3-102, 9g eeoe2ee 116% 
pecans! conuinneel cooee-| OF 79, - ext., 1910.....-.., 11049)...... 
Beccccccece eeceee eeoce 8, -, COT - eee el ee ween 
ape is e*eeeeereecaaeet, 85 85 Bare. £0. E. Sid eeeeree 105 
gegen secee 102 e Del. —lLat., &8,1902 116 soe eee 
168... eeeo] © °888 |e eecee Cons. m™m. 4s., 1927. eceeese oeeeee 104 
104 (10733 Seite Aa v7 faaaey 1893.\¢ -|104 
Bt cincse t,68 Foacace 120 nes, oa Dive seeeeeewe+ | seers! 110 
cence ee -{108 cosee . 191 x aa 
coos eevee 94 oe Y. & Phil.—1st,66 eeceecer |eeveees eee eeeee 
Land nt, 78 eeeeee wet 115 “eeee~ rr ah 68,1 © Cacceces seercel|seeee -- 
Ca odo > weereececes Eee 114 .& m 8, C.,’89 105 eeecee 
6 | +9 Mort., 6s B, LDDs cccchecss 106 |...... 
onic E. o 7 West’'n—5s.! v9 100 Cam. & Atl. .—I1st,78,8.," 93 eeererlaeceee 
Incomes. ..... / 6& | 64% aa, és, IS eg oe — li |” TS ree 
Conus. Vermont, 58 eee e eee } <0 .4 i | ,6 Pp. c ecee coeeeesse eeeeee |eeeer 
East’rn, Mass.—6s, new.. 125 (26 Catewisea let, 7e,00n. 6. ole 
Frem.Eik H.& Mo. V.-0s.. 2------ 123 New 7s, reg. & wool SEE ehénse > 
RF Kear lgh 2--0-- ‘lee Col. & C. M.—1st, 68.191 ji3% 97 
- City Lawr. & So.--68..' --- Ve Connect’g 68, cp., 1900-04) 2224 ...... . 
K. Cc : Memp +h. & Birm—fs 92 B el. & Beant Br lst-76 ly oi Insurance Stock, List. 
«City bt. 30. & O. b.—78) ------ i Duluth Short L., 1st, 5s.) ------ evocee | FB Quotations by E. 8. Bailey, 542 Pine St. 
K. City Sp’ & Mem.—6s' ------|1}0 ||ast Penn.—) st, 7s, 188% 102 |..... : : 4 -. = 
apo Soyengt. —5s t5--5-- 101 paaten dA rt fov,6e, 1810 1936 115 |...... COMPAN’S | Bid. | Ask./ COMP4.N’S./ Bid. | Ask. (COMPAN’S.| Bid. ( Ask. 
woeee| 445 |onwne. 7 st,6s ) eee Poe mereveus 
Lgnisy. Ey, &et.L.—1st, 63 +----- 105 || 5a, pe didi l ieee 109 |...... American...(160 |173 |/G@reenwich..(220 |250 ||National.... 100 (108 
Ay ai <2 toe. dedi ecet gy gale 66,1883..| @297 | 93° | Amer. Exch.| as 95 | Guardian ...| 7 80 ||N. Y. Equit./165 {175 
Mar : / Out —1808, 8,| ----- “aa” ||H. = T 4181 Bey LB8C 06 '..-. Bowery ..... 195 165 | Hamilton ../125 [120 ||N. Y. Fire...) 95 (100 
168, 6 ceece-ccccsscores-| ease" ve iene. "bat noehiadiiiena 10] 49 201% Rreadway...| 180 190 | Hanover..../135 {145 || Niagara BU 1175 
Mesicin (ciiisaiés sieitoe 68 | 634% riherehk ace a gld.,76| ------ leweees Brooklyn ...;110 125 ‘Home ....... 40 |148 ||North River 95 |105 
“em scrip won| g°arg” |-nee" Leh. V.—1st,6s,C.@R.,'86| <4 |.---.. | Citizeng’..../110 j120 Howard ----| 70 | 85 || Pac rifle ....-. 170 180 
Precowennite cormevecsers Pt h beoee 24, 7s, reg.,1910.- 140 aaa CHLY - 22... 120 112 | \Jefferson..../120 [185 || Park.....00.. £0 |100 
ante een n ener w ee = ice. sons. 68, ¢ vy VAZB_.| weneee £00 ‘int Ki Co... |200 (215 |! nr C - 
Goupen notes, 1(s...... O4 ‘s %5 |\No. Penn, gy 78,1896..| 120 (l2e Gunmercial. 35 | 40 iKniokerb’k? SY tr “Bev Coops 100 lio 
Debenture, j0s......... 99 100 | Ges. 78, 1968....-cccce- BD neweee Continental.|2i5 ‘225 | Leng Island $5 |103 |\Phenix ..... 120 |120 
N.Mex.& Se.Pac.—7s..... 1i7% scocce|| ee Bey og peane< 110 |....-. Kagle ....... 240 (260 | Lafayette... 98 [106 'Rutger’s ....|140 150 
N. Y.&N. Bing land—‘ia. coeee: 136 ‘Norfolk & West.—Gen,,6s| 116 sya7 | Empire City)100 (110 |/Manuf’c.a¢ B 120 /135 | |Standard.... 102 |110 
srenerseeed UOT _N. R. Div., Ist, 68.1982) 110 126 | Rychange.../160 115 ||Mechanies’ 70 | 80 | Sterling 222) 50 | 68 
wen ee soccer eccces | “UN jcosoes| N.Y. Phil. 4 Nor. —Iist,6+| 105 105% | Parragut....)L)8 (125 ‘Mercantile... 60 ) 70 ‘lStuyvesant..105 |125 
og densb'é i Ch.—68..... pega 104} | Inc,, 68, 1933..........- 40 1 Firemen’s**.| $9 (103 Mere hants’. 90 [100 | United St’es|140 158 
a §---;--110432) on Creek—1st, 63, Coup..| scer--[eeeee | Gorman-Am|300 (320 ||Montauk.... 93 100 werchester 440 [LO 
Tncomes..........-.-.--- 2 \Pennsylv. —Gen. , 68, reg. | +33 |-----. Germania. LSe ‘160 (Nassau ----. 140 /|150 || Witemab's. 260 \280 
Pucblo& Atk. Vai. taee soe 117 || Gen., 68, cp., 1910..... | ------]------ Globe . Mis 125 Wh | gh 
Rutland—lst 6e........... "oe" 109 || Cons., 68, coup., 1905... | ----- oe coe | — -— —-- —-——— ee 
eens rated, bide “te"|! Co Ons... 58, reg., 1919....| ------|-eceee Gas and City Ratiread Stecke and Sends. 
Incomes...... ... ay cae ae om “ ‘Trust Lean. [298 1:6 113" (Gas Quotations by GEO. H. PRENTiss & Co., Brokers, 49 Wall Street. } 
1OTA—7e ... | wneeee 7 : ee ene eS 133 saat andi aol i ea: 
w sconsin Cent, —ist ser. 58 | i  acicinonass “ink, Gs cpoRi| 96's... GAS COMPANIES, | Bid.! Ask. ye | GAS COMPA NIK S, Bid. Ask, 
au itt icone: seosscee! $ | 54 Phil.&Erie—ist,7s,cp.’8¢| 103 | tees srookiyn Gas-Light.....- V4 (106 ||P sople’s (Bkiyn.) Yours 63 
chison & Topeka ...... *L10%/1 13 3g cami 6s, 1920 cyereaenre RF [IIIT | Citizens’ Gas-Liget...2.-.) 55 | 60 | Wulliamsbarg. 0200200002120 125 
ston & Albany........ S37 tee | Phila. Newt. & N.Y.—161) .--...|---++- Oonaciidagnd Gis ena et 76 wh nme a ti res cores oo wo 
SEES S Gao ooes nae. yesly | ss ep waetag gancigs'y 192 lis” | Jarsey City & Hoboken.../1u0 |__.... sepgclizan (BElys.).... 105 110 
Boston & Providence .... ,216 ws Cons.’ 7s, fon, + pale 124 /135 ee rs er cose 115 122 Q ilton Municipal ........ [137 1140: 
Boston Con. & M.. pref..\¢------,157 || Gons.’ 7s, coup., 1911. 134 ‘oe ‘ a Gs ) weeeeeeeeee- A+ 108 e Be Mil, OS -oeee- ss eenee = 105 | 109 
Boaton Rev ere B. & Lynp “47 |-* 6° | Cons., 6s, Z., I. R. C. 1911 119 ‘ae N ns Bkl ceewececoscecececs Tit 105 suitable. se Ce eeeeee seeees 120 122 
Caiifornia Sonthern...... a7 | 49 || Imp., 68, £., coup., 1807 | 102544 109 - ty FB.). cccccce. oe 0 o BOBES, 66.000 coccccoccess ilo (13 
Contral of Massachusette os | 29 || Gen., 6s, g., coup., 190%: "| ence. | _SOTIP-.------------- ------ v5 1400 
Pre erTre eesceocceeseseeces 2D |. ewes. } R { ava aeeee+ 
ga preterred lee ai es, atnons i] gen. ase 2m 0 a Ties RR. Quotations by H. L. GBANT, Broker, 145 Broadway.] 
c. & East’n Tlinois . 4uc'aa” |! Conv. Adj, Scrip, 85-89! --....!------ ’ a ‘ 2 
Ohic. Burl. & North’n....| *4'9 £0 |) Gong. 68, lat ser.,e1922 2-.---- : "ie mort ia 1deo ie is ‘nighth avcstock ito lee 
— 2 Wert Michigui-. soonsol 36 || Some 58, 2d ser.,¢., 193%) ---.. | 829) graway & /tnAv.—StK..|....../180 || re. Mery “7 yeeamnees: ite 
yo pe Sandusky & Cleve. eae 9 1,| Debenture coup., 1893 .| ~.-..-'s+e0-s lat - ag 5s, 1904 mise 10 esau ee i St. nt ry Sti! 107 th 4 
Ree een | -- -k ee pest .oe) B.C. 1808...| - vg (Ye | 20 mort., 53, 1914..... 3" [Hossa ist mort., 73, 893... liz (LI? 
—— eS. Fe, a Pe 3 acs. ‘Phil. Wil. & Ba It. —4s, tr.ct| 101 1G1! ‘3 go en a -2NAar,.| .----. tres li 42 pe Manh. W St. N. Ave 41 42 
snnecticut River........ S10” (195+ Pitts. Cin. &St.L.—7s.... ne \iZlty Slee Cite, 58,1902 .. s+ see 10t 8t imort., 2 Ga, lf 10 weoses (107 108 1g 
Conn, Pasouprig 5 P10 | ne | tee Titan. a tgp) oon | ami age nL Te || amet ine Oa 28 | 88 
Easic arf ecboree oem it 115 ‘Shamokin V. & POs. 18) --002 | sone: 8klyn. Crosstown—Ntook. 165 170 1 1st mort <a, 13: Se T0 113 
patie bese bes noes Rae 135 | Sunbury & Erie—1st, 78.| >----. heated Lat mort., 75. 1888 105 |108 || <imth Ave................. os (110 
Fitch nny —~ jana iO 301 Ba, 1938 dz W.—I1 st, 5s} = v6 | Sushw’k A iy. (Bing se RIL60 |155 |S wond Av. .—Stook........ seen Ts 
.— tag esianiks iy 101 ‘Sunb. eLowist pce 798) sce. jdes "ae awe att ito | dren sis. rain jor bd 
Towa Falis & Sioux City.| ----- wey Tex. Sac. tt, 051905 L157 2727, | Sent. Pk. Nuc B. Hiv.—Sth|...-..| 84 |/8i ch Av.—- roe 175 180 
an, C. Clin. & Sprin ro nseees | 39 Consol,, 68, 1905.... .. Paks U1 Consol, 78, BOGE. counde 120 \Aelty kat fuer., 78, 1890.7” 110 \115 
Kan. City Ft. 8. & Gult..| <«¥ jocoee Union & Titusy. —lat, 76.| ..-...| 33 Onrist'ph: réeloth St—Stk. isi itco | Pusea Av rag wee -----/200 (208 
Big ian peeve ds esedeous ss--*+lee-> | tenited N. J.—Cons.6s,'84| 112 |...... mids, 78, Bat’vsth i120 | tes ae oa U ~. 20+. 20 105 (107 
C. Mewph. & Birm ..| ***+- | vo Cons. 68, gold, i901....! ...... eA Dry Dk. B.B.& Bat’v—Sth loo | | Tw nty-chire 8t.—Stock../225 |240 
Man. ©. mpiingi. & Mem.) ---*-- ‘7 Cons. 6s, gold, 1902... ey “spineears Ist mort... 7s, 1893 ......)110 1124) lst nert,, Ts, 1893. .112 (\114 
Little Rock & Ft, Smith.) ------|-- v3" Gen., 48, cold, 1923....) 1U5  ...... “an 
Leuisy. Ev. & St. Louis. .| ------ ‘” | warren & F.—Ist, 78,’96| 196/109 Unlisted Securities. —Quotations from both Radiehass 
ner mw met 1eeerevecoecs : 135 146°"|| West Chester—Cons, 78.. ot eeeeee ‘ 
Manchest: ie Waaaeree | woz, [ones ere isos.” 6s, cP.. '9¢ epee SUCURITIES. | Ask. SEC U RITIES. Bid | Ask 
exican Central......... | +5 ieee | Cons. 63, — ereeesaces Becht ramen Seam Sak i Cable Co... "4 oy Shine 10 | 
N_Y& New England...) 129/775 -|w.Jersey& atl —tat,0a0.) 107" (°°. | ATC & Pike's P'K, 1st us 104 38 | [po a eel ee 
easersed weet’ i5y || Western Penn.—6s,coup., 109 |----.. Atlan. & Char. Air Line...:......! 22222. Ist morgage, tr.rec..../ 40 | 43 
Borthern o-oo. ones eam, joe | 68, P. B., 1886 ..-------- 10% 115 CUP ee me, ‘Mex. Nat.Consiruct’n Co. 35 364 
Ogdensb. & L. Champlai: el4 ssar'l| o0. Tot. BONDE.” ooee-- sececs As. Pac; ist C.D.0 46s 10 100° 105 |) Mich. & Ohi oan om mS 7 os 
Old Colony. ........--..-. i33° | Ches, & Del.—1st, 6s, sees 80 | 86 | Brooklyn Elev’d—stock..| 43 "3 5O. | IN, Y. City & Northern.. 

Portland Sacy& Portam.) *Y° | ---- || Penigh Nav.—448, 1914.| i109 |...... 1st mort -- 074g 109 | INDY. Woh & B.—Stock.|~ 214)777775 
See See Very.) oo 1: j~|/ Stoke. Bits reg, 1897-2) «==. 52599 | BEREEE..cocccose ecccvece ' 8332 85 ||North. Pac.— Div. bouds..|100% 103 
rie abadte-~osee aancoee “7i2 | .... || Cons., 78, reg., 1911... “one 12% | California Pucific.........'-.eee|----- Orange Belt Ist......-.... 99 

Bum itB Ey arate aa g | _... | Penns iv.—6s, os, tO | 86 Cape Fear & Yad. Val. is |. h(a '|Pensacola & Atlantic....|__.... 
wi = i FANC 1.2 -200- 00. vy | 2) | Schuylk. Nav.—1st Seste. e2 | 8 Ches. &O.. ser. B.def. scrip)......}...... '|Pitts. & West. RR., let M. innate “4 
~~ ~ ~> iapgle puabaanatn 1 | 4: 2d, 6s, reg., 1907....---- 49 | 45 | Chic. Santa Fe & Cul. 4s..! |Rome & Dec: aur he tee 
Preferred..... ¢4 43 ht pedceroees ees eee | atur.........- SL | ceeee 
Wo coster Nasu ad toch.) ------|-----. BALTIMORE. Coeur d’Alene.............| 59 |.....- (| _ ist mort. 6s....... acinood WT otas > 
RAILR’D STOCKS.}Par BE NE Ge kage cccecesescsenl store’ lees ---| |St. Louis Ft. S. & Wich../......]. «200 
PHILADELPHIA. Atlanta & Charlotte......| ...... 91 Dul. 8. Shore & At.—Stk.| 94/ Lite |St. Paul E.& Gr. Tr., latds!......|104 
sALROAD STOCKS. | Baltimore & Ohio ...100) 160 |:62] Pref. 3S |...--- Tol. A. A. & N. Mich......|! souuel' GP 
10 10\))} 1st pre ty ete East & West RR. of Ala.| 38 aeeenll Tol. Sy CaS déakscscdivtiioakt | 31 
suite. 5 2d pref 120 |...... | Edison Electric Light....'....../210 || Pref. ......... cccccc.secee].sccee| 56 
rn Weary Parkersburg Br......50 S . Beéned _ ty Pere Marquette..| 31 |....../|/Tol. St. L.& Kan City, Ist.). 2.2.2). 2 cee. 
eS POET 40 |... Oepteel Onio-Com......50 ocoee | OO weecereecereeeeeeeeeee| VB ]..-.. | |Utah Coutral.—1st.... 22.) 22...) -eeece 
one 15 of... adieiats a aeorsia Pac.—Stock 13 | 20 || Vicksb. & Meridian....... 3 
ne Pet 50%) 61 Wen rn Maryland ....50| 1% | 14% = hg erecccccccecccccesen (UG [107 | SR EA ES lis 
otipameenace “oe 47 RAILROAD BONDS, Bq. .cc cece. scccce cocccce, 5S 5d4g | let mort..............c00.) D4%9]..--06 
pay Atlanta & Charl.—1st.... — 190% py ~ bere seit; Phenihs | Incomes. ---| 4 56 
AUB D Cs Bp SE, sagials a ne Ss cvecce coccce coe obbeen 
oS | aaa i aarti is | ia Nea Ne ace | 
endl o.—68, ls 8.) 206 - |... B.cncccce cove cccccce| f |Wes ‘Car.—Con Ps, ETE 
sees i6 |\Charl, Col. & a pebniatten Kan, City & Omaha,.......] 15 | 17 | |W isconsin Central.. --| BO | .cscce 
oe 3644 24a * eR AER eos CREE a, i ae lst Pe en ee $2 Pi icRcomenel «tadeasseens levewce coe eco 
Wo bicnach Cin. Wasb. & Balt.—lete.| 100 [10:1 : 
oo ae ee 78 | 77 | Boston Banks.—Following are the totals of the Boston bank: + 
YR as 1st Inc., 58, 1931....... zo | & : 
Shes OR 8544! 87 cola Bw Teng —late fee 105% 1887. Loans. Specie. |L.T’uders.’ Deposits.* Circula’n | Agg.C)l’ngs 
oven] “hei eo ulienh deateebaion vy. "ae 1. we ‘ $ Wek eet cee Ser aes 
tia 777] 28 1) Oe Rg Sedo ate 2) i507 (20%. | sary 9]135,020,500| 5,926,200] 2,430,800 102,263,500 8,819,700] 71,517,244 
w& hesaneen liad [135 68, gold. 1900, pam TD pes “16 136,786,200] 9,523,700 2,474, 300 101,016,100, 8,839,900] 52 "449,266 
Ok ae Peet + ged bs, Ser Anerley liv 11124 * 23)136,706,200) 9, 703, iWO} 2,407,500 100,602,200; #,833,300] 75, 546, 867 
25%! 26 || 5s, Series B............. BOT. letonce 
wo noes hate Pittab, &Con'elia. —7sJ&J/ 120 1214] Philadelphia Banks.—The totals have been as follows: 
.Companies..| 215 215% Vee SR. MP ses eua.T&I) ....../120 
oouabe 61 Canton endorsed........| .-....|..---. 'y ’ ’ 
& Atlantic... ¢..-.-- 50 NBe cence Tenn.—5sa ....| ...... 107 ly 18387. Loans. Lawful Mon’y| Deposits.* | Circula’n ;Agg.Cl’ngs., 
CANAL STOCKS. wi a cuar.J.a3| 2-1 $ sami $ baal $ 
sete 49%) 49% sie 0, AUG 88s --| coomee hie TY 9:22 y's88;200 | B5:332's00 | Seves5:1u0 | 2's74,030 | b0;764,408 
ae a ousee CLDOD—OS- --000-| ooone ©  Bcscd 8Y,952, 24,095,300 | 85,317,600 | 2,964,550 | 68,346,153 
a ee ee ee 5 eee 78. ceeree 12) > as 90,386. $26 23,616,758 | 83,110,523 | 2'984'512 | 61,825,944 





+ Ex-divicend. {| Perehare. ? Lasé price this week, 


Including the ifem ‘‘due to other banks.” 
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New York City Banks.—The following statement shows the 


condition of the Associated Banks of New York City 
week ending July 33, 1887: 


for the 





Banks. 
Loans and ie 
Discounts. Spec 


7 i. 








364,351, 





RAILROAD EARNINGS. 














1,004, 500 
854, 500 


er-+ee eee 


201,60" 
224' i00 
1380, 


“45,000 


8,121 400 





Latest Eurnings Reported. Jan. 1 to Latest Date. 




































































ROADS. 
Weekor Mo| 1887. 1886. 1887. 1886. 
$ 5 $ b 

Allegheny i \, ae 163,606; 148,391) 618,856) 545,832 
Atch. T, & 8. F .|June ...... 1,521,376 1,252,754 9,071,135) 6,941,368 
Atlanta & Char. May. bttden 84,600| 72,695 "511,646, 473.946 
Atlantic & Pac .|2d wk July 51,229| 31,462} 1,394,502| 719,221 
Balt. & Potomac May... 124,672} 111,665 578,593 523,999 
Buff.N.Y.& Phil.|3d wkJuly| 57,800) 87,100] 1,431,442) 1,362,237 
Bull. Roch.&Pitt|3d wk July; 39,92 28.029) 1,060,826) 702,253 
Bur.Ced.R.& No. | 2a wk July 44,987 46.455) 1,464,834) 1,358,720 

Cairo V. & Chic. |3d wk July 17,°%43 19,714 "392, 223 29,77 
Cal. Southern.../3d wkJuly} 29,463) 13,097) 811,396) 341,457 
a & Atl’c|May. ..... 49,744 41,706 182,145 161,186 
Pacitic|3d wk July| 237,000; 232,000) 5,452,793) 4,838,342 
Cp.F’r&Yad.Val June ...... 17,985 14,723 123,469 104,874 
Jentral of Geo..|May.......| 344,696) 422,844) 2,343,169) 2,296,759 
SUREOLOE N.S... | ABE. . cccc] sogeveust <onersss 3,405,411! 3, ce 294 
jentral [owa...|June ...... 93,924; 97,459 617,21€ 8.446 
Sentral Pacific ./April...... 1,088,499} 913,617) 3,724,363) 3, 316, 313 

Charlest’n & Sav|May. ......| 35,697) 36,491} 227,820) 217.1 

Chesap. & Ohio.|June ...... 381,416) 322,799) 2,055,725; 1,819,818 
Eliz. Lex.&B.8. June ...... 87,823) 67,411) 477,820) 393,475 
Ohes. O. & 8. W. June ...... 145,121) 122,606) 826,475 30,267 
Chic. Sen... | Apral ...».. 654,049} 576,634) 2,626,722) 2,289,259 
Chic. & Atlantic'3d wk J uly 43,305) 29,376; 1,138,908 93,785 
Chic. Burl. & No.|May. ....-. 238,403; ........ 1,067,648; __........ 
Chic. Bur, & Q..|May. ......|2,152,072/1,981,677|11,135, 274 9,374,827 
Chic & East. il.|\3d wkJuly| 42,989} 40,153) 1,066,290; 893,022 
Chic. Mil. &8t.P./3d wk Ju y} 432,000 455,242 12°489,000 12, 003,357 
Chic. & N’thw’n.|June .... , -|2,166,218 2,118,448) 11,799,837 10,779,599 
Chic.8t.L.&Pitts'2 wks July| 215,373) 17) 745| 2,853,25%| 2,338,323 
Chic.St.P.M.&O.' June ..... 550,661) 496,271) 2,995,231) 2,690,897 

Chic. &W. Mich.|\3d wk July} 26,136) 249,413, 739,630) 721,65 
Cin. Ham.& D-..|/1st wkJul; 70,121 5,565) 1,597,308 1,369,172 
Cin. Tnd.st. L&C. 3dwkJuly} 46,512) 50,200 1,420,38<) 1,348,968 
Cin. Jack.& Mack 3d wk July 9,534 8,146) 227,916; 205,863 
Cin. N. O. &T.P.'2d wk Jul, 61,892 53,896) 1,687,308) 1,381,583 
Ala. Gt. South. 24d wk J uly 24,940 16,526 763,721; 578,059 
N.Orl. &N.E.2dwkJuly| 8,085} 5,959) 334,269) 313,556 
Vicksb. & Mer. 2d wk July 7,028 5,830 254,444) 250,315 
Vicks. 8h. & P.'2d wk July 6,182 5,478 250,947| 207,960 
Erlanger 8yst. 2d wk July} 103,107| 87,689) 3,290,690 2,731,774 
Cin. Rich. &Ft.W. ‘3d wk July 7.205 7,453 209,577) 192,727 
Cin. Wash.& Kalt 3d wk July 38,038 32,289; 1,104,486 1,008,327 
Clev.Akron&Co! |3d wk July 11,2453 10,544 298,857! 280,109 
Clev. & Canton. June ...... 3,14 +3,147 172,503 160,906 
Olev.Col.C.& Ind June ...... 374,448, 335,741) 2, 039, 420; 1,819,228 
Clev. & Marietta 3d wk July 4,302 4,3.4 163,065 150,730 
Col. S Mo ay Mid. 3d wk July 5,868 6,422 165,921| 153,959 
Col. Hock. -|Jume ...... 191,07 163.300} 1,237,541 980,680 
Col. & ‘Rome eee 2,951 4,388 28,321) 25,701 
Danb’y & Norwk May. ...... 19,501 18,239 £5,600 80,383 








Dayt’nFt.W.&C 3d wk July 9,813 4,-16 eee coe! 


ROADS, 





eet Ae 
Latest Earnings Reported, ‘an. 1 to Latest Date. 














- 1 And Branches, 


Fla.R. & Nav.Co. 
Ft. W.& Den.City 
Geor Pacific. 


So r. Hap. & Ind.. 


3a wk J uly! 


.|3d wk July 
. June ... 


3a wkJ aly 
d wk July 





3a wkJ 

3d Wh daly 
7d wk July 
‘2d wk July 


re wk July 


3d wk July 








WkJuly 16 


on mre Ag &S8t.P a seaees 

Gailf Col. &8. Fe. Jun Sesdiipi 

Hous.&Tex.Cent'2d wh July 

way ne resy yey i itaaes 
Cedar 


Kar an Cap a | 
an. .* ° le | < 
eee 


-d wk July 


Kingston & Pem 3d wk July 


gress &. & 


West. 3a wk July 
S. & Mich. So.|.June ...... 
Lehigh Hudson J | 
Long [sland 
Lousia’a&Mo.R. | 
Louis. Ev.&S8t.L. 3a wk July 
‘Louisv.& Nashv. 3d wk July 
[(ou.N.Al.&Chi 








*Mexican Cent’). 
*Mex.N. (N. Div) 
m (So.Diyv: 


Louisy.N.O. &T. 
0 ree 


O.|3a wk July 


3d wk July 


Sa 


2@ wk July 
ad wk July 
Ju 








ao wk J uly 








Mil. L.Sh. & West. 
Milwaukee & Na 





3d wk July 
3d wk July 


Minneap.& St. L.|Ma 


-& No. West. |2 


Miss. & Tenn. ..|June 


Mobile & .. 


N’theastrnisc. ) 
Northern Cent’l. 
Northern Pacific 
Ohio & Miss..... 
Ohio Southern... 
Oregon Imp. Co. 
Oreg. R.& N. Co. 
Poammantenmia on 
Peoria Dec. &E Ev. 
Phila. & Erie.. 
tPhila. & Read'g 


te 3d. wk July 
ol URS J... 


3d \ ~~ July 
MRT > cocvac 
June .... 

3d wk July 
2 wks July 
June ...... 





Coal & Iron Co June ...... 
Pitts. & West’ra June ...... 


F’rtRoyal&Ai 


Ashv. & Spar.. same siginion 
Rich. eon May. 


Rome W, & 
St. Jo. & Gd. Ta 
St.L Alton &T.H. 
ranches. . 
St. L. Ark.&Tex. 
St.L.@8an.Fran. 
St.L. Van. & T.H 
ggg 
£ 
§ 


st. P. Mi 





Morgan’s L&T 
N. Y.T. & Mex. 
Tex. & N. Ori. 
Atlan’c syst’m 
— system 
Staten Ts. Rap. Tr 
Texas & Pacitic. 
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Zuvestment 
_ Hailvoad Jutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 


—: Jan.1to June30.~ 
1887. — 


226,560 1,265,542 1,200,637 

45,532 186,931 
895,923 4,728,793 4,160,342 
376,450 941,337 1,293,615 
335,741 2,039,420 1,819,228 








-— -June.————_— 
1887. 1886. 
Name of Road. g 
Buff. N. Y. & Phil....Grcess. 228,170 
‘et... 55,16 
Canadian Pacific. .... se gee ae “4 
et... 


88,703 
Clev. Col. C. & Ind...Gross. 374.448 


Net... 152,389 135,876 715.897 576,9€0 
Fort Worth & Din.C.Gross. 44,221 30,135 290,230 170,366 
Net... 11,765 8,676 105,978 59,727 


Mexican Central.....Gross. 351,285 274,761 2,318,693 1,843,266 


Net .. 126,224 78.712 1,048,614 586,790 
WZ.Y.L.E.& W...... Gross.2,066,573 1,887,505 11,446,305 10,457,049 
Net... 602,275 554,577 3,251,346 2,802,420 
N. Y. Ont. & W.......Gross. 130,759 122,256 663,142 588,390 
Net.. 21,776 19,892 66,598 30,800 
Norfolk & Western...Gross. 334.200 228,127 1,879.7#4 1,449,389 
Net... 123,272 85.404 729,680 546,096 
Northern Central..... Gross. 554,4 432,537 3,081,593 2,582,401 
Net... 209,519 95,469 1.254,8&36 


» 94,580 

Pevnsylyania.... ... Gioss 4,911,858 4,336,101 26,370,724 23,250,164 
Net...1,561,459 1,351,133 8.784,383 7,669,624 

Philadelphia & mate. See: 397.583 332,382 1,864.401i 1,667,710 
vet.. 


- 184.364 139,763 766,111 709,694 

Phila. & Reading..... Gross 1,775,912 1,684,957 10,154,498 8,726,345 
vet... 927,499 734,090 5,186,980 3,279,936 

Coal & Iron Co....Grcss.1,605,7€2 1,311,840 7,646,046 6,433,069 
Net... 85,233 *233,594 285,142 *1,121,781 


. Deficit. 

——April.-——_-—  —Jan. 1 lo Apr. 30.-~ 
1887. 1886. 1887. 1886. 

Chic. Mil. & St. Paul.Gross.1,979,662 1,°63,:96 7,207,554 6,80°,585 
Net... 646,426 553,265 2,401,611 2,235,285 
Atchison Topeka & Santa Fe.—Dispatches from Boston on 
Friday stated that circular No. 60 wculd be issued Saturday, 
giving Atchiscn stockholders the right to cubscribe for 15 
per cent of present holdings in new 7 per cent stock at par, 
yielding the cc mpany $10,000,000 cash, payat le in four 25 per 
cent instalments this year. Next dividend payable November 
15 to be 134 per cent. $7,000,000 to be expended for new 


equiyment at once. The number of locomotives to be 
increased from 300 to 600, 


Atlanta & West Point.—For the fisc+] year ending June 30 
the gross earnings were $394,640; the expenses, $234,053; net 
earnings, $160,586. ‘The directors elected Col. C. H. Phinizy 
President; Cecil G. Abbett, Local Manager; H. M, Abbett, Secre- 
tary and Treasurer. 


Buffalo New York & Philadelphia.—The gross and net 
earnings for June, and from Oct. 1 to June 30, were as follows: 


——— —Oct. 1 to June 30.— 
« 6-7 beta] 








1 . 1886. 18+6-7. -6. 
Gross earnings............. $228,170 $226,560 $1,596,403 $1,856,817 
Operating expenses........ 173,003 181,028 1,€69,228 1,483,462 
Net earnings............ $55,167 $45,532 $227,175 $373,385 


Central of lowa.—The New York committee on Central 
Iowa 1eorganizatic n have ihree quarters of the junior securi- 
ties,and $1,500,000 out of the total of $3,700,000 first mortgage 


bonds. President Stickney says that the fermer reorganiza- 
tion was on too high alasis, It must now be put on a sure 
footing. 


Central Pacific.—The London Economist of July 16, says : 
“ The London shareholders’ committee and othersint« rested in the com- 
pany held a ccnference yesterday with Mr. C. P. Huntington, the Vice- 

erident of the railway, now in London, and the followirg particulars are 
given for the information of the English srhareholde:s: The committee 
urged upcn Mr. Huntington’s attenti: n the discontent caused in this 
country by the very ne: gre information at the command of the share- 
hojders as to the current operations of the railway andits financial 
position. Mr. Humi: gton admitted that there was ground for complaint, 
and ¢xpressed himseif very willing to rectify it upon his return to New 
York. He stat: d that there was nothing new to interfere with the dis- 
tribution of the guarantee for the current year to the sharehvlders, and 
that he would ;ecommend its distribution semi-annuilly. Mr. Hunting- 
ton furiher stated that although wars of rates had existed between the 
transcontinental jines, harmonicus relations were re-established st the 
beginning of last Apri], and that rates were Low satisfacti ry, and he 
believed would continue to le so. The Central Pacific Railway was 
doing a satisfactory business, and he expressed confidence that the 
shareholders would receive a dividend of Z percent or more from the 
operationsofthisyear Mr. Huntivgionslso pr mised that for the future 
monthiy net rev:e.ue staiement~ should be regularly publishid. He 
also stated that the Southern Pacific guarantee extended to the additicnal 

»000,00u cf stock recently issued to the Oregon & California share- 


iders. 

Chic: go & Eastern Lllinois.—The gross earnings for the 
fiscal year ending June 30, were $1,932,000; dividend balance, 
$218,000; divicend psid, $165,000; surplus, $53,000. 

Cleveland Columbus Cincinnati & Indianapolis.—The 

earnings, expenses, &c., of this road for June and for six 











months, obtained for publication in the CHRONICLE, were as 
follows : 











——--June——— —Jan.1 to June30.— 
1887. 1886. 1887. 

Gross earnings........... $374,448 $335,741 $2,039,420 $1,519,228 
Operating expenses...... 222,059 199,865 1,323,523 1,242,268 
Net earnings............ $152,389 $135,576 $715,897 $576,960 
Interest, taxes, etc.... ... 68,929 69,672 412,78 414,114 
ER ee eee ae $53,460 $(6,204 $303,2'9 $142,846 
Additicns to property..... 12,592 17,112 *402,091 104,541 
Balance............-.... $70,868 $49,092 def. $98,872 $58,305 





*This item includes $351,956 spent for new cars, $33,250 for new 
engines and $16,885 for purchase of real estate. 


Chesapeake & Ohio.—Regarding the extension of the “‘B” 
bonds of Ches. & Ohio Railway Co., the Treasurer of that 
company says that those who have already collected their 
coupons from the 6 per cent bonds, and desire to come into 
the plan and extend their bonds at 4 per cent interest, will 
receive as a bonus 25 per cent of their face value in stock of 
Newport News & Miss, Valley, sales of which have ranged 
from 15 to 25 per cent, and also one half per cent in cavh, on 
surrender of deferred interest scrip series D, issued Nov., 
1886, and 1 per cent in c:sh on surrender of deferred interest 
scrip, series E, issued May 1, 1887, thus bringing up the inter- 
est paid in cash to 4 per cent from May 1, 1886. 


Duluth South Shore & Atlantic.—The following directors 
were elected at the annual meeting of the Duluth South 
Shore & Atlantic Railway: James McMillan and Hugh McMil- 
lan, Detroit; Samuel Thomas, Irvin S. Price, New York; C, 
R. Cummings, Chicago; A. D, Juillard and George I. Seney, 
New York. Directors were also elected for the Marquette 
Western Railway Company and the Marquette Houghton & 
Ontonagon Railway Company, lines under lease to the Duluth 
South Shore & Atlantic. In each case the board chosen was 
substantially the same as that of the Duluth South Shore. 

—Kiernan says : ‘The Michigan Central is spending $1,000,- 
000 upon terminal facilities at Mackinaw, in order to complete 
connection with Duluth & South Shore, Michigan Central & 
Northern Pacific companies entered into traffic arrangements 
with the Duluth South Shore & Atlantic, which is nearly 
completed.” 


Fort Worth & Denver City.—The gross and net earnings 
for June and from Nov. 1 to June 30 are as follows : 








-——-—-June.—-—— -—-Nov. 1 to June30.—~ 

887. 1886. 1886-7. 1 q 
Gross earnings............ $414,221 $30,135 $388,956 $247,241 
Operating expenses .... .. 32,456 21,459 ~28,862 162,702 
Net earnings.......... $11,765 $°,676 $160,094 $81,539 


lilinois Central.—The Chicago Times remarks that “‘a con- 
struction company has t& en formed, officered by officials of the 
lilinois Central Company, and organized for the purpose of 
building branch lines outside of Lllinois. The company has 
already got down to the work in hand, and has already let the 
contracts for a branch from Cherokee to Onawa, Iowa, a dis- 
tance of sixty miles. The road runs along the Little Sioux 
River and through a fine farming country. The officials do 
not deny that it is the intention to push it across the Missouri 
River, at or near Decatur, into Nebraska, and to a connection 
with the Union Pacific. Contracts will also be let next week 
for the construction of a line from Cherokee—forty miles east 
of Sioux City, lowa—to Sioux Falls, Dakota. There is also 
some talk that a line will be run from some point down 
through western Iowa to Council Bluffs, but this is improba- 
ble and has been confounded with the first-nsimed branch, 
which is headed in that direction. The acquisition of the lowa 
leased lines has started the Lilinois Central off on a lively cam- 
paign, and when all of its plans are perfected and carried out, 
its Iowa system will be not only profitable in itself, buta 
source of big revenue to the Illinois and Chicago outlet.” 


ron Railway.—The Iron Railway ey pe issues a mort- 
gage for $600,000, running thirty years at 4 per cent, naming 
the International Trust Company as trustee. A report says 
that the probability is that the stockholders will get the bonds 
and the road become merged in the Dayton Fort Wayne & 
Chicago and Cincinnati Hamilton & Dayton system. 


Kansas Pacific.—fhe trustees of Kansas Pacific consoli- 
dated mortgage give notice to the Stock Exchange that they 
have purchased with proceeds of land sales $900,000 of the 
bonds secured by said mortgage, and that said bonds have 
been canceled. The Stock Exchange has ordered the amount 
listed reduced from $14,855,000 to $13,955,000.— Kiernan. 


Long Island.—The gross earnings for the first nine months 
of the fiscal year (from Oct. 1 to June 30) aggregated $1,961,- 
000, while in 1886 they were $1,844.150; in 1885, $1,742,309; 
in 1884, $1,686,818, and in 1883, $1,625,735. 

Louisville Evansville & St. Louis.—President William T, 
Hart of the Louisville Evansville & St. Louis road invites pro- 
posals till Aug. 4, 1887, for $300,000 (total issue) of the first 
mortgage 6 per cent 40-year gold bones of the Huntinburg 
Tell C ty & Cann: lton Railroad Company of Indiana, running 
from Cannelton, Ind., through Trcy and Tell City to Lincoln, 
24 miks, to connect with the Louisville Evansville & St. Louis 
Railroad Company, and to bear the guarantee of that company 
both for principal and interest, 

Marquette Honghton & Ontonagon.—This road now belongs 
to the Duiuth S.uth Snore & Atlantic, and for the fiscal year 
ending Feb, 28, 1887, the earnings were as below stated: 
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886-7. 1885-6. Inerease. RAILROAD CO 
Iron freight.........-.+-+ aaiaiald $624,702 $" 31,735 $102,967 . ee 
General freight sescesaces ecccecee 211,788 172,098 39,690 1887. oe " 886. ‘teen ag a wy 
PASSEDZCTS...--2+--++0e++000+-200 erat et Y 23,139 | Gross earnings....... $1,775,911 $1,684,956 $11,731,210 $10,375,120 
eer ae 7,207 +1 ie | OPerating expenses.. 848,412 950,867 5,875,939 6,364,409 
SEIEUAROOES..0000-0000--00-00- ——s LSCSSS Cs oh ening... $927,499 $734,089 $5,855,271 $4,010,711 
Total earnings............--. $99,338 $334,144 $165,194 COAL & IRON CO, 
EXPCD6€S8.........000---cccccseees 556,714 443,968 112,516 : ee —Dee. 1 to June30, 7 mos.~ 
Net $442,824 $390,146 $52,678 1887. 1886. 1886-7. 5-6. 
Oo cae --nerccccccrrcrcsccscccs , , , Gross earnings. .... $1,605,762 $1,311,840, $8,988,571 7.778,32 6 
“Decrease Operating expenses 1,520,'29 1,545,414 8,725,078 8,975,676 


Fixed charges for the year were $326,165, leaving a balance, 
after adding other income, of $122,443. The surplus above a 
516 per cent dividend on the preferred stock was $65,975, 
which has been retained to meet the expenditures in renewing 
steel rails on a portion of the track and making extensive 
repairs to the company’s docks at Marquette and L’Anse, ren- 
dered necessary on the property being taken by the lessees. 
The annual report states that the compauy has been leased in 
perpetuity from Feb. 28, 1887, to the Duluth South Shore & 
Atlantic Company on a guarantee of 6 per cent per annum, 
payable semi-annually, on Aug. 15 and Feb, 15, on $3,278,456 
new preferred stock, the lease also providing that the surplus 
net earnings «+ bove such guarantee shall be distributed among 
the holders of the common stock. 


Nashua & Lowell.—In Boston it is reported that the lease 
of the Nashua & Lowell road to the Boston & Lowell has been 
amended by increasing the income to the former from 8 per 
cent to 10 per cent, and with this modification the Nashua & 
Lowell consents to the transfer of the lease to Boston & Maine 
contro}. Ten per cent on the capi al stock will make the lease 
$£0,000 a year. 


New York Lake Erie & Western.—-The gross and net earn- 
ings for June and from Cur. 1 to June 30, were as follows, 
including 68 p.c.of the earnings of the N. Y. Penn. & O., 
the other 32 p. c. being paid as rental: 

——-— June.——--—-~ — cl. 1 lo June 30.——~ 

1887. 1886, 1886-7. 1885-6. 
Gross earnings...... $2,066,573 $1,887,505 $17,714,825 $16,423,110 
Operating expenses 1,464,298 1,332,928 12,491,311 11,620,946 


Net earnings....... $602,275 $554,577 $5,222,514 $4.602,164 


New York Ontario & Western.—The gross and net earn- 
ings for June and from Oct. 1 to June €0 have been obtained 
for the CHRONICLE as follows : 

















—June. -——Oct. 1 to June 30.-~ 

1887. 1886. 1886-7. 1835-6. 
Gross earnings. ..... $130,759 $122,286 $990,251 $1,€69,963 
Op. exp. and taxes. 108,983 102,394 837,149 965,248 
Net earnings...... $21,776 $19,892 $103,102 $104,715 


New York Pennsylvania & Ohio—Shenango &- Newcastle. 
—The incompl: ted Newcastle & Shenango Valley Railroad, 
formerly the Newcastle Northern, has been leased for a term 
of ninety-nine years by the N. Y. Penn. & O., and work 
will be pushed as rapidly as possible to complete the branch 
from Newcastle to West Middlesex, and have it connect at 
that place with the Sharon Railroad, opening a new competi- 
tive lire through the length of the Shenango Valley. 


New York Susquehanna & Western.—The coupons matur- 
ing August 1 from the second mortgage 414 ; er cent bonds 
will be paid on and after that date, 


Oregon & Washington Territory.—A new road, called the 
Oregon & Washington Ter. is now being built from Wallula 
Junction. Oregon, an important railroad point, southwesterly 
through Oregon and into Idaho, This road, which is being 
built by private enterprise, will open up the wheat country of 
the Snake River. The Northern Pacific, which has a branch to 
Wallula, is understood to have some interest in the scheme, 
though as yet no arrangements have been made for a lease. 
A traffic arrangement is said to have been agreed upon. 


Pennsylvania Railroad.—The gross and net earnings for 
June and for six months, January 1 to June 30, were as 
below stated. On the lines west of Pittsburg & Erie the net 
result, after payment of interest and all charges, is shown in 
the second table. 

LINES EAST OF PITTSBURG AND ERIE. 














-—-Gross Earnings.-——  ——-Net Earnings.—— 
87. 1886. 1887. 1856. 

January. ......... $3,851,771 $3,421,536 $1,214,351 $951,541 
February .... .... 3,988,738 3,549,475 1,380,15 1,267,604 
March... wecee 4,410,433 3,901,855 1,435,941 305,780 
Me ebecece conse 4,34 '.83 3,362,617 1,350,883 1,320,364 
EE cancccccecesce 4,865,040 4,178,580 1,341,592 1,472,702 
een seenenees 4,911,858 4,336,101 1,561,459 1,351,133 
Total 6 mos... $26,370,724 $23,250,164 $8,784,383 $7,669,624 


LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficul afler payment of charges. 





1887. 1886. Diff. in 1887 

JANUARY «200. cccce Sur. $222,361 Def. $133,687 Gain. $356,048 
PODEUREY .cce cece Sur. 63,523 Def. 55,102 Gain. 118,630 
March............ Sur. 250,135 Sur. 20,319 Gain. 229,816 
BBEE.cccccececess Sur. 87,4576 Sur. 38,591 Gain. 4~ ,985 
May coo coeee- Def. 152,032 Def. 222,917 #£xGain. 64,8°5 
Scan os ntndene Def 55.084 Def. 162,127 Gain. 107,043 
Total 6mos.... Sur. $410,484 Def. $514,923 Gain. $925,407 


Philadelphia & Reading.—The gross and net earnings for 
June, and trom Dec. 1 to June 30, have been as below given, 
The net earnings of both companies sggregated $1,012,732 in 
June 1887, against $500,516 in June 1886; for the seven months, 
net in 1886-7 were $6,118,764, against $2,813,361 in 1885-6, 














Net earnings.... $85,233 def.$233,574 $263,493 def.$1,197,35 © 


Philadelphia & Reading—Pickering Valley—Colebrook 
dale.—The Reading’s proposition to the bondholders of the 
Pickering Valley Railroad Company is in substance as follows :- 

The bonds of the first mortgage loan of the Pickering Valley Rail 
road Company, due 1900, to receive 40 p:r cent in new 4 per cent gen 
eral mortgage bonds, series A, and 30 per cent in third preference in- 
come mortgage bonds, series D, of the Philadelphia & Reading Railroad 
Company Interest will be calculated to Oct. 1, and exchanges will be 
made at that date. The bonds must be deposited by Sept 5 with the 
Pennsylvania Company for Insurance. The company will receive them 
after Aug. 8. The holder of each $1,010 bond of the Pickering Valle 
Company, with coupons from and ineluding tat of October, 1884, w 
receive new securities of the Philadelphia & Reading as follows: New 
general mortgage bonds (series A), $498; third preference income 
mortgage bonds (series | ), $373 5(. This plan is: pproved by the com- 
mittee representing the bondholders. 

The Reading’s proposition to the bondholders of the Colebrookdale 
Railroad Company in substance i : The bond of the first mortgage 
loan of 1868-98 of $300,000, principal and interest of which are guar- 
anteed by the Reading, to receive 80 per cent of the principal and ac- 
c1rued interest, as follows: Sixty per cent in new general mortgage 4 per 
cent bonds (series A) and 20 per centin third preference income mort- 
gace bonds (series D) of the Reading; the bonds of the first mortgage 
loans of 1868-98, of $135,000, interest only of which is guaranteed by 
the Reading, to 1eceive 70 per cent of the principal «nd aecrued inter- 
est, as follows: 55 per centin new general mor'gage 4 per cent bonds 
(series A) end 20 percentin third preference income mortgage bonds 
(series D) of the Reading, interest to be calculated to Dew. 1, 1887. 
The bonds to be deposited between Aug. 8 and Sept. 5 with the Penn- 
sylvapia Company for Insurance. The holder of earch $1,000 bond of 
the Colebrookdale Company, with coupons from and including that of 
June, 1885, will receive new securities of the Philadelphia & Reading 
Railroad Company, as folows: Loan 1868-98, princi; al and interest 
guaranteed series A, $7Us; series D, $236; freight bonds, series A, 
$49; series D, $230. This plan is also approved by the committee of 
bondholders. 


Schuylkill Navigation— Philadelphia & Reading.—The 
following statement shows the amount of the deposits made - 
up to a recent date by security holders of the Schuylkill Navi- 
gation Company and the Susquehanna Canal Company under 
the plan of adjustment proposed by the Reading Reconstruc- 
tion Trustees, and also the total amount of each security issued. 

SCHUYLKILL FAVIGATION COMPANY. 











Issued. Deposi! ed. 
EE BE bbncnccenmnedensonsssesseeunt $1,688,397 $1,191,603 
eT rmuebeedine 3,985,903 3,414,593 
is esti neta dean oh neninisneiadniliiid 1,260,900 851,000 
IE Ti ccncencseandecatonennt 234,000 187,500 
EE Ot SED... conaesancecededoumens 1,378,250 1,148,100 
NS Mi cnecadcccqscccescoconaneens 3,288,050 2,912,750 
IG GG nc ceccdcecdccccscccecensssees 684 912 523,650 
Wien sadecoudersessscenntmasmnanens $12,459,512 $10,229,139 6 
SUSQUEHANNA CANAL COMPANY. 
ssued. Deposited. 
lst mortgage preferred..............ce.--- $227,500 $184,000 
le EY SEE caconcccesccosuesonsse< 97,81 33,335 
3d mortgage 6 per cent..................... 1,326,000 851,013 
4th mortgage 7 per cent..... her eedesenceene 40, 192,000 
i bennann<66c06d Cb6ssuscnade soceseetcose 2,000,950 1,117,800 
TE vinenetnasemiaeee iecenamnaweiit $3,902,260 $2,378,148 


In addition to the above the holders of about $200,000 more 
of the Schuylkill Navigation securities have given notice of 
their intention to deposit. 


Sherandoah Valley.—On August 31 the stockholders of the 
Norfolk & Western will meet to ratify the lease of this road, 
and within three days afterward the 1714 per cent cash for 
overdue interest will be deposited for payment to the firs 
mortgage bondholders. ! 


South Pennsylvania.—The Philadelphia Norih American 
makes the following comment on the South Pennsylvania 
matter: ‘‘A movement has recently been started to secure 
subscriptiuns to what is generally understood to be a fund 
for the completion of the South Pennsylvania Railroad. Most 
of the original subscribers have attached their signatures to 
the paper that has been circulated, and the Pennsylvania 
Railroad is somewhat annoyed over the turn that the matter 
appears to have taken. There is probably no intention on 
the part of any considerable number of the subscribers to 
complete the South Pennsylvania, It is explained that the 
agreement simply relieves the stock and bondholders of fur- 
ther wy Age hypo to the enterprise, they to receive stocks and 
bonds for the money already paid in, which is at out 40 per 
cent of the total amount originally contemplated. Every 
subscriber to the agreement releases all others from further 
liability in the shape of payment of future instalments, at 
the same time obligating himself to offer the securities which 
he receives in lieu of payments already made, fiist yo the reor- 
ganized company, if it is disposed to complete the line.” 

St. Paul & Duluth.—Respecting the propos-~d sale of the 
St. Paul & Duluth Riilroad Company’s lan:is, it is stated that 
preliminary steps looking to such a result have already been 
taken. It is estimated that the remaining lands can be disposed 
of to asyndicste of capitalists for asum large enough to retire 
the company’s preferred stock at par. This would give the 


ownership cf the road to the common stock, of which there is 
$4.000,0.0 cutstanding, and which, with the proposed new 
issue, will amount $6,000,000, 
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Reports and Documents. 
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ABSTRACTS OF RAILROAD MORTGAGES. 


The publication is continued to-day of the provisions of 
some of the leading mortgages of the Chicago Milwaukee & 
St. Paul Railway Company. In the present number an ab- 
wtract is given of the mortgage of January 1, 1880, on the 
Wastings & Dakota Extension, of April 2, 1880, on the Chicago 
<& Pacific Division, of July 1, 1880, on the Dubuque Division, 
of July 1, 1880, on the Wisconsin Valley Division, of July 1, 
2880, on the Mineral Point Division, of January 1, 1881, on 
@hé Chicago & Pacific Western Division, of July 1, 1881, on 
the Wisconsin & Minnesota Division, and of July 21 on the 
Whicago & Lake Superior Division. They are arranged as 
wisual in the order of their dates of execution. 


CHICAGO MILWAUKEE & ST. PAUL. 


¥IRST MORTGAGE ON THE HASTINGS & DAKOTA 
EXTENSION OF THE CHICAGO MILWAUKEE & 
ST. PAUL RAILWAY, TO SECURE BONDS DUE 
JANUARY 1, 1910. 


Date.—January 1, 1880, and supplemental mortgage May 
BZ, 1886. 
Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany of New York, Trustee, of the second part. 


Property Covered. (As condensed from the statement in 
the supplemental mortgage, which includes all the property 
riginally mortgaged, with additional specifications.)— The 
wailway extending from Glencoe, Minnesota, westerly, via 
Big Stone Lake, into Dakota, and thence westerly, via Mil- 
thank, to Ipswich, and the extension from Ipswich, westerly, 
Ha junction with the line of railway to be constructed north- 
westerly from Scotland, Dakota, thence northwesterly to Bis- 
marck, and thence northwesterly; also, the line from Aberdeen, 
Brown County, Dak., to Ellendale, Dickey County; and the ex- 
tension thereof hereafter to be made northwesterly ; and also 
the branch from Milbank, Grant County, to a point northwest 
af Wilmot, Roberts County ; and the extension thereof to be 
built in a northwesterly direction ; together with all the fran- 
chises and other property, real and personal, 5 gee to 
said lines of railway; including all lands, buildings, rolling 
«tock, etc., owned or to te acquired for use on said lines of 
railway. Before the issue of bonds the railway shall be 
qui as is provided in the mortgaxe of the Iowa & Dakota 
ivision of 1878, [CHRONICLE, V. 45, p. 114.] 


THE BOND, 
Seven per cent First Mortgage Bond. 

Date.—January 1, 1880. 

Denomination.—$1,000 each. 

Amount Authorized.—$2,560,000 for 128 miles of railway. constructed 
from Glencoe to Big Stone Lake, Minnesota, and $15,00v a mile for 
extensions. 

Moupon or Registercd.—Coupon, but the company registers all its bonds 

._ a8 to principal. 

Znterest Payabile.- The interest on the first 5,680 bonds of this issue was 
7 percent. By the supplemental mortgave it was provided that 
the interest of subsequert issues should be 5 percent. It is payable 
January and July 1, at the office or agency of the company, in 
New York eh 

Principal Payable.—Jaruary 1, 1910. in lawfal money of the United 
States of America, at the office or agency of the company in New 
York city. 

Saves. The company agrees to pay all taxes and assessments on bonds 
or bondholders charged by any State through which the railway 


Binking ‘Fund.—None. 

Default.—The provisions are substantially as given in the 
consolidated mortgage of 1875. [CHRONICLE, V. 45, p. 86.] 

Foreclosure Sale.—Provisions the same as in the consoli- 
Gated mortgage of 1875. 

New Company.—Provisions the same as in the consolidated 
mmnortgage of 1875. 

Meetings of Bondholders.—Provisions the same as in the 
consolidated mortgage of 1875. 


Trustees — Provision; the same as in the consolidated 
mortgage of 1875. 


FIRST MORTGAGE ON THE CHICAGO & PACIFIC RAIL- 
ROAD, MADE JOINTLY BY THE CHICAGO MIL- 
WAUKEE & ST. PAUL RAILWAY CO., AND THE 
CHICAGO & PACIFIC RR. CO., TO SECURE 6 PER 
CENT BONDS DUE JANUARY 1, 1910. 

Date.—April 2, 1880. 


* Parties.—The Chicago Milwaukee & St. Paul Railway Com- 

pany and Chicago & Pacific Railroad Company, of the first 

rt, and the Farmers’ Loan & Trust Company of New York, 
stee, of the second part. 


Property Covered.—The entire franchises and property, 
real and personal, of the Chicago & Pacific Railroad, extend- 
ang from Chicago, by way of Elgin and Byron, toa junction 
‘with the Racine & Southwestern Division of the Chicago 
Milwaukee & St. Paul Railway at Freeport; also, at or near 
Lanark, and from thence to the Mississippi River, includ- 
ving the bridge across said river at Sabula, Iowa, and all rolling 











{The Chicago Milwaukee & St. Paul Railway Company and the Chi- 
«cago & Paific Railroad Company ‘‘joiutly and severally promise to 
pay” the principal and interest. } 





stock, equipment, lands and buildings, now owned, or 
which shall hereafter be owned, for use upon said line of 
railway. 

THE BOND. 


Six per cent First Mortgage Bond. 
Date.—April 2, 1880. 
Denomination.—$1,000 each. 
Goubdn or Registered. Coupon, tas al b ds of th b 
oupon or istered.—Coupon, but a onds 0 ® company may be 
Sestchauall an to principal. ’ 
Interest Payabie.—The interest is six per cent, payable January 1 and 
y 1, at the office or agency of the company in New York. 
Principal Payable.—January 1, 1910, in lawful money of the United 
States of America, at the office or agency of the company in New 


ce 
2 





Yor 
Taxation.—T he company agrees to pay all taxes and assessments that 
may be charged on the bonds or bondholders of this mortgage by 
apy State through which the railway runs. 
Sinking Fund.—None. 
Default.— Provisions substantially the same as in the con- 
solidated mortgage of 1875. [CHRONICLE, V. 45, p. 86.] 
Foreclosure Sale.—The fprovisions the same as in the con- 
solidated mortgage of 1875. 


New Company.—The provisions the same as in the consol- 
idated mortgage of 1875. 


M:etings of Bondholders.—The provisions the same as in 
the consolidated mortgage of 1875. 


Trustees.—The provisions the same as in the corsolidated 
mortgage of 1875. 


FIRST MORTGAGE ON THE CHICAGO CLINTON DU- 
BUQUE & MINNESOTA RAILROAD, THE DUBUQUE 
DIVISION OF THE CHICAGO MILWAUKEE & ST. 
PAUL, TO SECURE BONDS DUE JULY 1, 1920. 

Date.—July 1, 1880. 
_ Parties.—The Chicago Milwaukee & St. Paul Railway Com- 


pany, of the first part, and the New England Trust Company 
of Boston, Trustee, of the second part. 


Property Covered.—The railroad heretofore known as the 
Chicago Clinton Dubuque & Minnesota Railroad, with its 
four several branches, extending from Clinton, Iowa, along 
the west bank of the Mississippi River to Rome Junction, 
Houston County, Minnesota, with the branch from a point on 
said main line westerly to Preston, Fillmore County, Minnesota; 
also the branch from a point in Allamakee County on said 
main line, westerly to Waukon, and thence to Decorah, Win- 
neshiek County, lowa; also the Turkey or Volga River Branch, 
extending westerly through Clayton County to Wadena, Iowa, 
and thence westerly in Fayette County, together with all exten- 
sions of said branch made or to be made by construction or 
peng also the branch from Bellevue, Jackson County, 
owa, westerly to Cascade, Dubuque County; in all a distance 
of about 358 miles; also all property whatsoever, both 
real and personal, including ali rolling stock, depot grounds, 
buildings, and all franchises, etc., relating to said railroads, - 
now owned or which may be hereafter acquired for the use of 
said railroads. Before bonds are issued the road shall be 
equipped as provided in the mortgage of the Iowa & Dakota 
Division of 1878, or with the equivalent in value thereof. 
[CHRONICLE, Vol. 45, p. 114.| Part of the above is subject to the 
prior lien of bonds amounting to $1,055,000 issued by the 
Chicago Clinton Dubuque & Minnesota Railroad, 


THE BOND. 


Six per cent First Mortgage Sinking Fund Bond. 

Date.—July 1, 1880. 

Denomination. —1,000 each. 

Amount Authorized .— $6,500,000, which may be in. reared at the rate of 
$15,000 per mile for sections of ten miles each of railway hereafter 
constructed or purchased free from incumbrances in extension 
of the Volga or Turkey River branch, so as to make a continuous 
line from Wadena. Bonds of this issue to the amount of $1,100,C09 
shall be deposited with the trustee and held for exehange for the 
bonds constituting the aforesaid lien, such exchange to be made “ at 
a rate not exceeding $1.0425 of these bonds per dollar of the bonds 
so outstanding,” or said bonds may be sold and the proceeds used 
for the purchase of said bonds so now outstanding at arate not ex- 
ceeding that herein named for the exchange of said bonds. 

Coupon or Registered —Coupon, but may be registered as to principal. 
Interest Payable.—The interest is 6 per cent per annum, payable Janu- 
ary 1 and July 1, at the office of the Company in New York City. 
Principal Payabte.—The principal is payable July i, 1920,in lawful 
money of the United States of America, at the oftice of the Company 

in New York Cit 


y. 

Sinking Fund.—On and after July 1, 1885, one per cent of the whole 
amount issued, sba!l be applied annually to the purchase of these 
bonds at not over 103; or if these cannot be had the fund may at 
option be applied to the purchase of other six per cent first mort- 
gage bonds of the company not under par. 

Default.—In case of the default of interest for six months, 
‘the principal of all the bonds secured hereby shall become 
immediately due.” All other provisions substantially as in 
the Southern Minnesota division mortgage of 1880. [CHRON- 
ICLE, Vol. 45, p 114. ] 


Foreciosure Sale.—In case of the sale of the property under 
the foreclosure of this mortgage, and in case the holders of a 
majority of the bonds shall in writing request the trustee soto 
act, the trustee is authorized to purchase said property for the 
benefit of the bondholders. In the event of purchase, as 
aforesaid, the title to the said property shall vest in the trustee, 
and he may organize a new company upon such terms as the 
holders of a majority of the bonds may direct. 

Trustees.—Any vacancy in the office of trustee ‘‘may be 
filled by appointment of the rey of the first part, concurred 
in by a majority of the bondholders” in writing ; and should 
this method prove impracticable, application may be made by 
the surviving trustee, or, if the trust be wholly vacant, by 
holders of bonds to the amount of $100,000, to any court of 
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competent jurisdiction for said appointment ; and, upon such 
application, a majority in interest of the said bondholders 
shall be entitled to nominate the person to be so appointed. 





MORTGAGE ON THE WISCONSIN VALLEY DIVISION 
OF THE CHICAGO MILWAUKEE & ST. PAUL RAIL- 
WAY TO SECURE BONDS DUE JULY 1, 1920. 


Date.—July 1, 1880. 


Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the New England Trust Company 
of Boston, Trustee, of the second part. 


Property Covered.—The railroad heretofore known as the 
Wisconsin Valley Railroad, extending from Tomah, Monroe 
County, to Jenny, Lincoln County, in Wisconsin, a distance of 
about 107 miles, together with all extensions hereafter made, 
either by construction or purchase ; and all ‘ property what- 
soever, both real and personal,” including all rolling stock, 
buildings, franchises, etc., now owned or which may be here- 
after acquired for the operation of said railroad ; subject to 
the prior lien of 7 per cent bonds issued by the Wisconsin 
Valley Railroad Company to the amount of $1,109,745, due 
1909. Before bonds are issued the road shall be equipped with 
rolling stock as provided in the mortgage of the lowa & Dakota 
Division of 1878, or with the equivalent in value thereof. 
[ CHRONICLE, V. 45, p. 114.] 

THE BOND. 
Six per cent First Mortgage Sinking Fund Bond. 

Date.—July 1, 1880. 

Denomination.—$1,009 each. 

Amount Authoriz d.—$1,700,000, which may be inereased at the rate of 
$15,000 per mile, of railway constructed or purchased, free from in 
culmbrances ; a sullicient amount of the above shall be held, or sold 
and the procceds held to retire $44,340 of income bonds issued by 
the Wisconsin Valley Company. 

Coupon or Kegistered.—Coupon; but may be registered 9s to principal. 

Interest Payable.—The interest is6 percent per annum, payable January 
land July 1, at the office of the company in New York City. 

Principal Payoble.—The prneipal is payable July 1, 1920, in lawful 
money of the United States of America, at the office of the company 
in New York City. 

Sinking Furd.— Provisions the same asin the mortgage of the Chicago 
Clinton Dubuque & Minnesota Railway of 18-0 above. 

Defauit.—In case of default of interest for six months, ‘‘ the 
principal of all the bonds secured hereby shall become imme- 
diately due.” All other provisions in case of default are sub- 
stantially as in the Southern Minnesota Division mortgage of 
1880. [CHRONICLE, V. 45, p. 114.] 

Foreclosure Sale.—In case of the sale of the property under 
the foreclosure of this mortgage, and in case the holders of a 
majority of the bonds shall in writing request the trustee so 
to act, the trustee is authorized to purchase the same for the 
benefit of the bondholders. In the event of purchase, as afore- 
said, the title to the said property shall vest in the trustee, 
and he may take measures to organize a new company upon 
such terms as the holders of a majority of the bonds shall in 
writing direct. 

Trustees.—Provisions for appointment, the same as in the 
Dubuque Division mortgage of 1880 above. 





FIRST MORTGAGE ON THE MINERAL POINT DIVISION 
OF THE CHICAGO MILWAUKEE & ST. PAUL RAIL- 
WAY TO SECURE BONDS DUE JULY 1, 1910. 

Date.—July 1, 1880, 

Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany of New York, Trustee, of the second part. 

Property Covered.—the railroad heretofore known as the 
Mineral Point Railroad, extending from Warren, Jo Daviess 
County, Illinois, to Mineral Point, lowa County, Wisconsin, 
with a branch from Calamine, Lafayette County, to Platte- 
ville, Grant County, Wisconsin, about fifty-one miles of con- 
structed road, together with the extensions of said road here- 
after to be made, either by construction or purchase, as fol- 
lows: First—from Mineral Point to Sparta, in Wisconsin; 
second—from a point on said Mineral Point Railroad easterly 

o Monroe, and westerly to Dubuque; third—from Platte- 

ville westerly to some point or points on the Mississippi River; 

fourth—from Warren southerly to Lanark, Llinois; fifth— 
from a point at or east of Gratiot to Freeport. 

Including in the above all ‘* property whatsoever both real 
and personal,” with all rolling stock, buildings, franchises, 
&c., now owned or which may hereafter be acquired for the 
operation of said railroad. Before bonds are issued the road 
shall be equipped with rolling stock as provided in the mort- 
gage of the lowa & Dakota Division of 1878, or with the 
equivalent in value thereof, [CHRONICLE, V. 45, p. 114.] 


THE BOND, 
Five per cent First Mortgage Bond. 


Date.—July 1, 1880. 

Denomination.—$1,000 each. 

Amount Authorized.— $1,200,000 on above lines in operation, and $20,- 
000 per mile of railway hereafter constructed or purchased, free 
from incumbrauees; but no bonds shall be issued on the extensivn 
from Mineral Point to Dodgeville. 

Coupon or Regisiered.—Coupon; but may be registered as to principal. 

Interest Payable.—The interest is 5 Dvd cent per annum, payable Janu- 
ary 1 and July 1, at the office of the company in New York City. 


Principal Payable.—The principal is payable July 1, 1910, in lawful 
money of the United States of America at the office of the company 
in New York City. 

Sinking Fund —None. 

Default —Provisions the same asin the Southern Minne- 

ivision mortgage of 1880. [CHRONICLE, V. 45. p. 114.] 


sota 








Fureclosure Sale.—In case of the sale of the property under 
the foreclosure of this mortgage, and in case a majority 
the bondholders shall in writing request the trustee so to act,. 
the trustee is authorized to purchase said property for the 
benefit of the bondholders. In the event of purchase as: 
aforesaid the title to the property shall vest in the trustee, and 
he may take measures to organize a new company upon such. 
terms as the holders of a majority of the bonds may direct. - 


New Company.—Provisions the same as in the consolidated 
mortgage of 1875. [CHRONICLE, V. 45, p. 86.] ; 


7 ustees.—Provisions the same as in the Southern Minne- 
sota Division mortgage of 1880. [CHRONICLE, V. 45, p. 114.] 


Meetings of Bondholders.—Provisions the same as im 
the mortgage of the Southern Minnesota Division of 1880,. 
| CHRONICLE, V. 45, p. 114.] 


FIRST MORTGAGE ON THE CHICAGO & PACIFIC 
WESTERN DIVISION OF THE CHICAGO MILWAU- 
KEE & ST. PAUL RAILWAY, TO SECURE BONDS 
DUE JANUARY 1, 1921. 

Date.—January 1, 1881. 

Par.ies.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust 
Company of New York, Trustee, of the second part. 

Property Covered.—The railway, with its bridges, ete., 
extending from a point on the Mississippi River opposite 
Dubuque, across the river, westerly to Farley, lowa, and 
thence by way of Marion to the Missouri River at Council 
Bluffs, with a branch across said Missouri River, westerly, in 
Nebraska ; with branches from said main line to Des Moines 
and Marshalltown, in lowa: with another branch to Sioux 
City, lowa, and thence by Yankton to Running Water and 
across the Missouri to Niobrara, Nebraska, and thence 
westerly ; and also from Yankton northerly to Mitchell and. 
thence northerly ; and also from Elk Point Junction, Iowa, 
northerly to a point near Milbank, Dakota; with the branch 
from Eden, on said line, to Rock Valley, in Lowa, and thence 
northerly into Minnesota; andalso from Fiandreau, Dakota, 
westerly ; also from Perry by Webster City to Mason City, in 
Iowa; and from Marion, in Lowa, southwesterly by way of* 
Ottumwa to and across the Missouri River in Missouri; os well 
the railway constructed as that hereafter to be constructed or 
purchased, and all ** property whatsoever, both real and per- 
sonal,” including all rolling stock and equipment now owned 
or which may hereafter be acquired for the operation of said 
railway, together with all franchises, titles, etc. ; subject to 
prior liens amounting to $1,814,000 on 178 miles of completed 
road, to be canceled and replaced, dollar for dollar, by bonds: 
of this issue, a sufficient amount of which were reserved for 
this purpose. Before bonds are issued on new railway it shall 
be equipped as provided in the mortgage of the Wisconsin & 
Minnesota Division of 1881. [See below. | 


THE BOND. 
Forty-year five per cent Gold Bonds, 

Date.—January 1, 1*81. 

Devomination.— $1,000 each. 

Amount Authorized.—$4,200,000 on 210 wiles of read alr. ady com 
structed, $20,000 per mie of road to be constructed or purchased, 
and equipped as provided: $500,000 each for the bridges, whem 
completed, across the Missouri River at Owaba, and across the 
Mississippi »t Dubuque (but less if the bridges cost less); and not 
exceeding $3,000,000 in all for rollivg stock purchased in addition 
to the amount preseribed pur mile, and $8,000 per mile of second 
track, if such be buili, between Marion and the Missouri River. 

Coupon or Registered —Coupon; but may be registered as to principal 

Interest Payxble.—The interest is 5 per cent, payable January 1 and 
July 1, in United States gold coin of the standard of 1874, at the 
oftice of the company in New York City. ; 

Principal Payable.—January 1, 1921, in like gold coin and at the same 
place. 

Defau/t.—The provisions in case of default substantially the 
same as in the mortgage of the Southern Minnesota Division 
of 1880. [CHRONICLE, V. 45, p. 114.] 

Foreclosure Sale.—In case of the sale of the property under 
the foreclosure of this mortgage, and in case the holders of a 
majority of the bonds shall in writing request the trustee so 
to act, the trustee is authorized to purchase said property for 
the benefit of the bondholders. Inthe event of purchase, as- 
aforesaid, the title to the said property shall vest in the trus- 
tee, and he may take measures to organize a new compan 
upon such terms as the holders of a majority of the bonds: 
may direct. 

Trustees.—The provisions substantially the same as in the: 
Dubuque Division mortgage of 1880, above. 





FIRST MORTGAGE ON THE WISCONSIN & MINNESOTA, 
DIVISION OF THE CHICAGO MILWAUKEE & ST. 
PAUL RAILWAY, TO SECURE FIVE PER CENT GOLD: 
BONDS DUE JULY 1, 1921. 

Date.—July 1, 1881. 

Parties.—The Chicago Milwaukee & St. Paul Railway Com~ 
pany, of the first part, and the Farmers’ Loan & Trust Com~ 
pany of New York, Trustee, of the second part. 

Property Covered.—The railway extending from Austin, 
Minnesota, northeasterly by way of Rochester to the Missis- 
sippi River near Wabasha, with a branch to Zumbrota, andi 
thence to a point on the Hastings & Dakota Division near- 
Farmington; and from said point, near Wabasha, across said: 
Mississippi River, northeasterly to Eau Claire and Uhippewa 
Falls, and thence easterly, with the branch running north-- 
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erly, from a point near the mouth of the Red Cedar River 
northerly to Menomonee, and thence by way of Rice Lake 
northerly. Also from a point on said line in Wisconsin 
northwesterly through the counties of Pepin and Pierce to 
River Falls, and also to a point on the St. Croix River near 
Prescott, and across said river to a junction with the river 
division of the railway, opposite Hastings, Minnesota, and 
thence by St. Paul across the Mississippi River to Minneap- 
olis, including the bridge across the river and the branch of 
the railway along the east bank to St. Anthony. Also from 
the said crossing of the St. Croix River to Still Water and 
thence northerly; as well the railway on said lines con- 
structed as that hereafter to be purchased or constructed, 
including all ‘ property whatsoever, both real and_per- 
sonal, pertaining to said lines of railway:” including all roll- 

g stock now owned, or hereafter to be acquired, and all fran- 
chises, &c. Before bonds are issued on any railway it shall 
be ‘equipped with rolling stock at the rate of five locomo- 
tives, two passenger cars, one hundred and twenty box, 
freight or stock cars, and twenty flat cars, or their equiva- 
lent in value for each and every hundred miles of railway.” 


THE BCH). 


First Mortgage forty-year 5 per cent Gold Bond. 

Date.—July 1, 1881. 

Denomination.—+1,000 each. 

Amount Auihorized.—600,00) on the portion of the railway in opera- 

jw Hon from St. Paul to Minneapolis with the bridge across the Mis- 
sissippi River, including the branch railway to St Anthony; $20,- 
OVU on each mile of railway constructed, or purchased free from 
mortgages, aud equipped as provided, and not exceeding the cost of 
the structures, aud not more than $250,000 for the bridge across 
the Missirsippi Kiver at Wabasha, aud not more than $100,000 for 
the bridge across the St. Croix River at Prescott. 

Ooupon or Keyistered.—Coupon; but may be registered as to principal. 

Interest Pauyable.—The interest is 5 per cent per annum, payable Janu- 

aw ary 1 and July i, in Uvited States gold coin of the standard of 1874, 
at the office of the company in New York Ciry. 

Principal Payuble.—July 1, 1921, “in United Biates gold coin of the 
standard of 1874,” at the office of the company in New York City. 


Sinking Fund.—None. 

Default.—Provisions substantially as in Southern Minne- 
~—? rs eel dated January 1, 1880. [CHRONICLE, V. 45, 
p. ‘ 

Foreclosure Sale.—Provisions the same as in the Chicago 

acific Western Division mortgage, given above. 

Trustees. — Provisions substantially the same as in the 
Dubuque Division mortgage of 1880, above. 





FIRST MORTGAGE ON THE CHICAGO & LAKE SUPE- 
RIOR DIVISION OF THE CHICAGO MILWAUKEE 
 & ST. PAUL RAILWAY, TO SECURE BONDS DUE 
; JULY 1, 1921. 
Date.—July 21, 1881. 


Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany of New York, Trustee, of the second part. 


# Property Covered.—All the following railways of the com- 
pany, with their fixtures: That extending from Madison, Wis- 
consin, northerly to Portage City, and thence northerly ; and 
that from Madison, southerly, to Edgartown, Rock County, 
and thence southerly by Janesville and B-loit, in Wisconsin, 
to Rockford, Illinois, and thence southeasterly to Braceville, 
Grundy County, and thence easterly to the eastern boundary 
of Illinois, and also from some point on said line southerly to 
Mendota, Illinois; also that extending from Chicago, northerly, 
through Evanstown to Libertyville, Lake County, and thence 
northwesterly to the State line at Genoa, and thence north- 
erly by Geneva and Elkhorn, in Walworth County, and Eagle, 
Waukesha County, and Horicon, Dodge County, to Winne- 
conne, Winnebago County, and thence northerly into Michi- 
gan and to Lake Superior, with the several branches of said 

e to the iron and copper mines of Michigan and Wisconsin, 
and to the waters of Lake Michigan: as well the railway now 
constructed as that hereafter to be constructed or purchased, 
and all ** property whatsoever both real and personal,” includ- 
ang all rolling stock and equipment, now owned, or which may 
hereafter be acquired for the operation of said railway, toge- 
ther with all franchises, titles, etc. Before bonds are issued 
the r oad shall be equipped as provided in the mortgage of the 

isconsin .& Minnesota Division of 1881 above. 


THE BOND. 


First Mortgage forty-year 5 per cent Gold Bond. 


Date.—July 1, 1881. 

Denomination.—$1,009 each. 

Amount Authorized.—$1,360,000 on 68 miles of road already con- 
structed, and $20,000 per mile of road to be constructed, leased or 
purchased, free from mortgages, and equipped as above provided. 

Ooupon or Keaistered. -Cceupon; but may be registered as to principal. 

Interest Payable.—The interest is 5 per cent per annum. payable Jan- 
uary land July 1, in United States goli coin of the standard of 
1874, at the office of the company in New York City. 

Principal Payable.—Tave principal is payable July 1,1921, in “United 
States gold coin of the standard of 1874,” at the office of the com- 

_ pany In New York City. 

Sinking Fund.—None. 


Defoult.—Provisions substantially the same as in the South- 
ern & Minnesota Division mortgage of 1880 [CHRONICLE, V. 
45, p. 114.] 

Foreclosure Sale.—Provisions the same as in the Chicago & 
Pacific Western Division mortgage, given above. 

Trustees.—Provisions substantially the same as in the 
Dubuque Division mortgage of 1880 above. 





The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 29, 1887, 

The weather has been so hot this week as to discourage 
physical effort so far as it could be avoided, and the effect is 
quite apparent in ali business circles. Violent storms caused 
freshets in rivers and mill streams in New England and else- 
where that did much damage to mills and bridges and greatly 
impeded railroad transportation. Accounts from the growing 
crops are generally favorable, and recent rains have done 
much good in the nearer trans-Alleghany region. Depression 
in financial circles extended to the mercantile exchanges, and 
in nearly all staples the speculative spirit has not been ani- 
mated, 

The speculation in lard futures has been dull, but there is no 
material decline in prices, Lard on the spot has also moved 
slowly, and there are but slight and irregular changes in 
prices, closing at 6 60c. for prime city, 6°90@6 95c. for prime 
to choice Western, 7°10c. for refined to the Continent and 
7'50c, for refined to South America. 


. DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 





Aug. deliv’y.. 6°91 6°92 6 90 6°90 6°89 6°90 
Bopt. mn eo oe 7°U2 7°00 7°00 7°00 7°00 
October “ .. 7°05 7°05 7°03 7°03 7°04 705 
Nov. - « Sa 6°86 6°86 6°85 6°85 6°86 
January “ .. 691 6°91 6°89 6°87 6°87 6°86 


Pork has ruled quite firm, but closes quiet. Old mess, $15 25 
@$15 50; new do., $16 25@$16 50; prime, $14 25@$14 50, and 
clear, $16@17 25. Cutmeats have been dull and drooping; 
pickled bellies 834@91¢c., shoulders 6°,c. and hams 124@ 
1244c.; smoked shoulders 7°4@8c. and hams 13c. Beef re- 
mains nearly nominal. Beef hams lower at $19 50@$20 per 
bbl. Tallow easier and dull at 3 11-16@3%jc, Stearine is quiet 
at 814,@814c. Oleomargarine dull at 64¢c. Butter is again 
higher at 17@23c. for creamery and 15@20c. for State dairy, 
Cheese has been variable, closing dull at 9@1014c. for State 
factory, full cream. The swine slaughtered at the principal 
Western towns, March 1 to July 27 numb-red 3,470,000, 
against 3,490,000 same time last year. 

The following is a comparative summary of the aggregate 
exports from November 1 to July 23. 


1886-7. 1885-6. 
eee, Th. cascceeasenncee 31,034,800 32,004,400 Dec. 969,600 
Bacon, &c., lbs.......... 332,467,419 365,252,107 Dec. 32,784,688 
I nin entitceiesnenisi 232,185,873 214,949,252 Ine. 17,236,621 


The speculation in Rio coffee has been quieter, an upward 
tendency being followed by some depression, closing with 
sellers at 17:'65@138'15c. for summer and autumn months, and 
18‘20@ 18'35c. for the more distant options. Coffee on the spot 
has not been active, and closes dull at 20c. for fair cargoes 
Rio, with mild grades quite neglected, 

Rw sugars have been quieter, and close somewhat nominal 
at 4 9- ai r refining Cuba and 5 5-16c. for centrifugal, 
96 deg. test. Refined sugars are scarcely so firm. Molasses 
nominal at 1814c. for 50 deg. test. Teas are rather quiet. 

Spirits turpentine declined to 3ic., leading to an active 
business, and a recovery to 31144@32c. Rosins are steady at 
$1 021¢@$1 10 for common to good strained. Crude petroleum 
certificates were crowded down to 54c. from which there was 
a smart recovery, and the close this afternoon is at 56%4c, 

Kentucky tobacco has been active, the sales amounting to 
950 hhds., of which 400 hhds. were for export. Prices are 
ise, dearer; lugs are quoted 434@6!4c. and leaf 6}g@15}éc., 
with selections up to 17@18c. Seed leaf in rather better de- 
mand ; sales for the week are 1,180 cases, as fo'lows: 500 
cases, 1886 crop, New England, 12°4@14c.; 180 cases, 1885 
crop, Pennsylvania Havana seed, 10@22!¢c.: 200 cases, 1880-85 
crops, Pennsylvania seed leaf, 12@16c.; 100 cases, 1884-85 
crops, Little Dutch, 101g@14c., and 150 cases sundries, 7@ 
28c.; al-o 400 bales Havana, 60c.@$1 05, and 200 bales Suma- 
tra, $1 35@$1 55. 

Metals have been dull, but block tin is firmer at 233gc. on 
the spot for Straits and 22°80@23c. for futures. Ingot copper 
is dull at 1014@105,c. on the spot, but futures are held a frac- 
tion above these figures. Lead is dull at 4°g@4%4c., closing 


weak, Spelter nearly nominal at 453 @4%4c. 

Ocean freights have been dull in tne shipment of grain, but 
rates are well msintained; Liverpool 3d. and London 3144, and 
nominal; business to-day was at 33g4, to Hull and 8c, to Am- 
sterdam. 
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from the South to-night, is given below, 


COTTON. 
Fripa¥,_ P. M., July 29, 1887, 
THE MOVEMENT OF THE CROP, as indicated by our te 


legrams 
For the week ending 


this evening (July 29), the total receipts have reached 2,581 








emf 
— 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 


at the ports named. 


We add similar figures for New York, 


which are Pees for our special use by Messrs. Carey, Yale 


& Lambert, 


Beaver Street. 




































































bales, against 3,295 bales last week, 4,600 bales the previous On Shipboard, not cleared—for 

week and 1,261 bales three weeks since; making the tota July 29, aT |" Great Leaving 

receipts since the 1st of September, 1886, 5,204,679 bales, against Brilain.| 77ance.| woretrn| Votes, | Totat. | Stock. 

5,298,672 bales for the same period of 1885-86, showing a de- ae 

crease since September 1, 1886, of 93,993 bales. New Orleans.... 5,071; None.| None.| 1,412 6,483 40,157 

= Ouarieatsi’--"| Nous.| None.| None: | None:| Nowe. S38 
ecee- . ° awone, 

Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total Sava mah donne None. None None. None. None 33 4 
en veston.. .... one. e. . . , 
Galveston......, 0) 51) 20) 29 16 121) 26471 worfolk .... --..| None.| None.| None.| None.| None. O'554 

Indianola, &6.) 22.) ewne) wenn] wwne| ween] eee ---- | New York... .... 3,300 100| 3,400| None.} 7,300] 110,979 
New Orleans... 567} 1,263 104 8 86; 2,035 er ports..... 1,000; None.| None.; None. 1,000 19,559 
= weeeeeeee i weee] se 4 s 9! rotal 1887..... 9,871| 1¢0| 3,400| 1,412| 14,783| 177,275 
Savannah.. .... 4 gs} 16 a sant cae 30 | Total 1886 .....) 16,233] 490) 4,569] 1,253 | 22,455 212,312 

Brunsw’k, &¢ ee: Pe. Hear Gey Aa AR _... | Total 1885 ..... 10,952) 3,546 | 4,450 47| 18,995 | 195,490 
Charleston ..... - 1 3 a” 5 111/ The speculation in cotton for future delivery at this market 

~ one Royal, &o. ee ae a, RR «ee ~~ has been fairly active for the week under review, but the 
ba ee oon “a ee pict per eee pes __.. | course of prices was quite unsettled, developing at times some 
Norfolk......... errs 6 ee 16 | irregularity, as between this and the next crop. On Saturday 

West Point,@o| .-.-| ..- ee ee ---- | the heat and the half-holiday caused an almost complete 
New York...... a : +e cose +s sees ---- | desertion of the Cotton Exchange after the first call. On 
Boston..... .... — a. com pon - wens *-** | Monday the market opened panicky, but the decline in thig 
Baltimore ...... cece oses eood ones eees 56 56 full : Tuesd h hi 
Philadelp’a, &c. ~ ee ae 8 RP ae 26 —_ was a , spececnige os on — re ne this crop was 

ower an e next dearer through manipulation to squeeze 
eS Oo oa] 188] 271) 2,581 Southern operators who had been selling freely, putting out 

For com n, we give the following table showing the week's | full lines of contracts, and. at the close some pressure was 


total receipts, the total since Sept. 1, 1886, and the stock to-night, 


and the same items for the corresponding periods of last year. shown in July contracts, which was more conspicuous on 


Wednesday, when there was an advance “along the w hole 


































































































































































































































































































Receipis to eer: ee seek. line.” Yesterday there was a material decline in the next 
July 29 This \Since Sep.| This |Since Sep. 1887 1886 crop, the bull movement of the previous day getting no su 
y <%. | Week. | 1,1886. | Week. | 1, 1885. . port from any quarter. To-day a —. declined 
= ~ points and the next crop was much depressed. Liverpool de- 
pany 247| 706,933 131 a 1,677 2,384 clined 4-64ths@ 5-64ths and —— ed to the 2d August, in view 
ap a ove : pHa seee=s | of which, and the favorable crop reports, there was a hea 
SBOE. 20. «00 | S1d.40¢ SS) 566,008 529, 3,944! change and the demand mainly for home consumption, until 
Florida ......| ---.-- 23,167 1} 50,164) ewnnne 3| to-day, when there was a decline of 3-16c., middling uplands 
Savannah. 30) 794,691 635| 797,600 1,129 5,621 | closing at 10 3-16c. 
Brew’k, &0)  ...... $1,731) ...--. 16,252) «+= -|  ssse=: | ‘The total sales for forward delivery for the week are 633,300 
Charleston .. 111} 368,203} 1,317] 501,489 891 4,170 | bales, For immediate delivery the total sales foot up this week 
Pt.Royal,&o| ...... 19,212 9} 14,476) wn enwe] we nnee 2,788 bales, including 50 for export, 2,688 for consumption, 
Wilmington 51) 134,733 12) 101,159 587 597 | — for specuiation and — in transit. Of the above, — bales 
M’head C.,&0) ...... 8,839) ...... 7,821) — wnwaee ss-ee- | were to arrive, The following are the official quotations for 
Norfolk...... 16; 532,138 $35) 562,231 | 2,554 3,096 | each day of the past week, 
W.Point,&c.| ......| 324,071 a a 
New York...| ...... 96,802} 141] 56,312) 118,279) 168,752] July 23 to |—UFLANDS._ _| NEW ORLEANS. TEXAS. 
Boston ......| ...... 105,358! 1,285] 120,613) 3,000 7,910| July 29. | Sat. | Mon|Tues| Sat. Mon Tues Sat. | Mon|Tues 
Baltimore ... 56; 64,497 974; 62,173 472 9,933 ° - - 77 77 “97, —_ 77 er 
Philadel’a, &0 26| 58,355] 1,961 52,913] 16,500] 12,066 | seve Gee| oe | oat | oat | ose | oat | os | oat | ose | oat 
Good -.| 93 93 938 95 95 96 95 95 95 
Total........ 2,581'5,204,679' 9,060'5,298,672) 192,058 234,767 sur. Ga Ord 95m | 9% | G5 | 9% | O% | GH | OM | OM" | ON” 
: Low Midd’g10 ('10 10 /|10% ‘104g |104g |10%g /104g /10 
In order that comparison may be made with other years, we Se Lw Mid|1031, |1031g (131g |1051¢ |105;¢ |105;¢ [10319 |1051¢ |1 084 
give below the totals at leading ports for six seasons. Middling.../103g /10%3 (10 101g |10%8 [1015 [101g [10g 101g 
Good Mid../105g [105% (105 |10% (10% (10% |10% [10% /|10% 
Receipts at— | 1887. 1886. 1885. 1884. | 1883 1882 Str.G’d Mid 10% (10% 10% (11 1l 11 11 ll 11 
—— Midd’g Fair|11% Li% Il /11% (11% (11% |11% |11% |113% 
Galvest’n,&o. 247 131 130 152 1,637 334 | Fair........ 11% '11% 11% |12 12 12 12 12 12 
New Orleans. 2,035 1,662 291 313 1,963 583 Wea| Th. | Fri.| Wed! Th. Fri, | Wed Th. | Fri. 
Mobile. ...... 9 58 57 25 107 107 —- | ——— | —— | ———| —— 
Savannah ... 30 635 28 122 190 427 | Qrdin7-GD) 7m | 7m | fite| oso | ask | watt] os | ast | gate 
Charl’st’n, & 111 1,826 136 127 332 68 0d Ord..| 931g | 9%1¢/ 9 951g | 991g | 938 | 9516 | B5i¢ 91g" 
Wilm’gt’n, &o 51 12 ome ) 87 142 | Str.G@’d Ord) 95% | 95 | 9746 | 9% | 9% | 9%6| OM | 2% | O16 
Norfolk 16 335 118 123 175 57g | Low Midd’gi10 =10, | 91418 10% 10% | 91016 10% |10%6 | 916ig 
SuNeunene o- e Str.L’w Mid! 103;g |103;g 10 \105,g |1lU5;¢ 10% (10516 |1C5ig [101g 
W. Point, &c. cone 39 ones 131 6 365 1 viddling. 3g (103g (103g (10%, [10% (1051 |103¢ 1g [10514 
All others ... 82} 4,362} 1,828) 3,281) 2,567] 2,211 10% [10% (107)¢ |10% [10% |10%¢ 10% |10% 1096 
—|—— Str. Wd Mid}i07% [10% 101ljg11 Ll |1013;g¢12 ll [10186 
Tot. this w’k. 2,581| 9,060| 2,588 4,283| 7,064, 4,815 | Midd’g Fairjll+s [li% (111,¢ 1138 1138 [113g 113g [1133 [113;¢ 
| amt WEEP. ccccee. 11% '11% Ulllig12 [12 |1113;012 2/1186 
Bince Sept. 1. |5201,679'5298,672 4723,913|4805,767|5940,554/4661.024 STAINED. Sat. | Mon|Tues|Wed| Th.| Pri. 
Galveston includes Indianoia; Charleston includes Port Royal, &c.° ~ —oe 
Wilmington includes Moreh’d City, &c.; West Point includes City Point,4 o» _ -Blb jo Lb pb am : 3 716 
The exports for the week ending this evening reach a total | jy Miadiing — 913° | 91g | 9g | 91g | 91g | Sibig 
of 22,145 bales, of which 15,597 were to Great Britain 2,260 | middling 10 10 10 10 10 913i 
to France and 4,283 to the restof the Continent. Below are — 
the exports for the week and since September 1, 1886, MARKET AND SALES, 
Weeh Ending July 29. From Sept. 1,1886, to July 20, 1887 The total sales and future deliveries each day during the 
Bzported to— Bzportea to— week are indicated in the following statement. | For the con- 
— Grea Centt.( Total | Great Contt- venience of the reader we also add a column which shows at a 
Brit’n.|France) nent. | Week.| Britain.|France) nenz. | Tote | glance how the market closed on same days, 
Galveston.....| ...... leases] aeeeeel ve - | 255,546) 30,352] 104,900] 990,798 | SALES OF SPOT AND TRANSIT. FUTURES. _ 
New Orleans..| 5,551) ...... 2,547 8,098] 746,886,310,002) 377,654|1,444 442 SPOT MARKET | py Gon- a, | Deléw- 
BODINO ..200000.] ceccee] cooce-] cocce | coveee 46,807) cece | eee. 46,807 CLOSED port. Soe Un| sit. | Total. Sales. | eries. 
BICTiGR..ccccccs] ceccee| secee: enscel e6ecesh .9°ne6-E e6ea: —— Sa ee seas ll SSR 
— ee ee = 238,19) 18,648) 243,960) 495,767 | Sat |Easy.......-.-.-. w-++| 338) ....| ----| 338) 27,600, 300 
Tariestoe ... | ceccce| coccce] coccce| cecces 90,453/ 43,066) 143,206, 277,625 — Guict and steady "8 a3 eco] cave 3 onl 99° 400 oon 
WERmmIMREOMce | ccccce] coces | cocceal cccces 90,823; 7,060) 10,857) 109,64¢ Wed aa... ee a ee oe 768 89'3:0 205 
Norfolk........ eoeerel -eeee-l eweees] eeeees 326,226) ° ee* 8,¥00 830,126 Thars uiet 2S: amet 928 catien wien 22 106.200 Tee 
West Point.Ac| ...- | cecee- | ceeeee|  ceacee 97.678} 2,150 8,406) 108,234 | bry Easy @ 3), dec.. _..e, O6OL' aes 6611 19,900 400 
New York..... 9,540 2,260} 1,700) 13,500] 404,715; 42,572) 241,202) 778,<89 a | | 
Boston.. ...... £06] 2.00. 41} 547] 145,161) ... 2.439) 147,54 | Total. eccece cocces 502,688} ....|] o-.| 2,738|633,300) 900 
Baltimore .....] 2.2 20] coccee| cecere] covees 96,073} 8,750) 28,889; 133,712 
" liveries given above are actually delivered the day 
searretaanes hes age Ry pon egpcen! inggree, Soya peng Ml ny ave that on whien thes are reported, 
piapescaneiien 15.597) 2.2/0) 4,285) 22 145)2,676,320)474,300 1,168,626 4,319,240 | ‘THe SALES AND PRICES OF FUTURES are shown by the follow- 
Total 1885-96 18,072 €01' 3,549! 22,222/2,546,248, 408,465 1,285,053 4,240,466 " ng comprehensive table, pone S 
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= 28s "3° /5 °° moooa— |S RSseeus J S8sics 4 33338 SS Sse a 2433 28cm ,— 
WHOWA Ge SSumadia Geass | i :| Sas ~~ ~ 
3 mos » i [=| 8= a tc migene +9 ORO SER On 3 So Base |_ Movement to July 29, 1887. 1,7, 
6 || 5.2% 33 SSSSssssses ie “3 3 ean iegie “os ga $3 9 ais | __ Receipie, + send : Movement w July 3 
p || ESSE SSe | SaeSsssssse [3 $338293|f2 S8gessir ge lf 2 Boos E£928| TOWN | thie | si are Resin a 
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as E a vio a” [42 Basan” is ae sair°R 3 $s 2a 5 OF | Somusta, Ga... ; 31} 144,330 | ) on _week. |Sept.1.'85.| week, |Tuly30.) Bode 
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Sing © x SB; SoGnaa (fa SSoxse % SoneslaniS:2g =S,8 8308 Columbus, Miar.| 277777) 89325] --.-. 631 166] soie4o| “357| Sasg 2 = 73 
Mon BiSatNan (=F sagan |S RaSSa awl ess oO s3%8 §4 0% | Eufaula, A 5 es: a)”. | eee of 8} 1202s: 57] 2.820 os Sa 
Q a! a 7 OS dH - o EHSOA | Os in Oo Seo Sao | &, Ala .... 9 48126 wees 5 a lore z . : 
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SispS 8: 8iiiiiiiiit : OGAc tn 38 Siiis: to rere | - Ft 2” S7gq Atlanta,@alt] "5 Rl oe oe 6) 45,285) j etl £ §-72 
ee ee SP eee sees ( @ Oyen s ‘5 Sigigm :,i333i PP fis Se-5 m2 Rome, Ga... .. é s| “sa'uas 27 291 Se ae oo) & ° 5B 
yt on ey ee SSsaceD iS Sigieg ilitiis f: P$:0 © Be z o's B See nte N. O.. 51 99'RA7 | g| 261085) ...... 4,115) 5 734° 
me 28s Meet shi st gatsrn? be SIP iSL co ssita 3s wes > 2 i © | Or auis, Mo. ... 130! 416'115 | ees ie | ares ao gee & 
fo ao P.es a dal eRe 8 e@eSSo5h3 aa: ‘Bice eV iiss si “83 3 £353 Seas cinnati, Ohio. 235 | a0 aaa aan 5,281 6 S efernne 66 woa- uta 
oa : ai i883 : (Oe 2. = e-Sesus as : 7 Se S reo ‘ 4 —_ @ 2 te D 5 3 Total a. 9,? 185 5,847 5,113 3 ,661 1,600] 15.7621 ~ > * a § 
pol ¢ ree 5 ea-T-t ay ‘a8 . Sis si Do 3S ig SSS as : ° (Es a : Soe mn => Coma eB 5.2 , old towns. 777 2.404.816 —_——)—-— . 80,790 5,365 6,358 2 4 & 25 
si epee Fe griieersed # Pacert! a2 g83i20 f24 2: 22 222 & GR282 Fgey Sent es816) 2:85] B54] | “rv fsiaae| Ta,c05| oa.ior| #2 8 
a S83 54 GOfkaseasgor & & ateat® S| Stezen 283 ‘One SER Sie e°s,8 “3 Raleigh, N.C..| °° MTBI onc. 2,f 52,191| 2 
“SF Kaqe@eresoa B geeea"s 2228-52 S =souecs 22 252 g -2. 35 a2 | Petersbo — SR” | eee. 7 ieee Be 15,2 Pesta 
Zz, sigs 22 Beeew o a SSés 53 BES @®ae5 3 FSS OM N 2a BD Sma 2 Oe ato | Lo urg, Va.. 2 14.200 17 pees 15 1252] ooo S hid 2 
@S seeeeeseees & SSE S SSeS eSs8 “V_Ssek ad ePRP ot Fes na D uisville, Ky* 3 Pert veers 29,367 8 orsees 2 OS 
~~ = SSS8aeezs3 SSEQaeM BE2285 2 so = & 2% =oo=T $ Little R 8 12.191 9 9 17: 9 ong] »w OFF 2 
© oe 3 oh hed el at hd at he tb SoU HE, Sar 2zo8Vue S§S8°5en gz szs aas-° a ot ock, Ark. 1 ° 99 249 7,385 90 . sS5ic00q 
® 43 ES85 SoS Saatyy $a¢5 3s Sag FO ees we & igs. | Brenham, T 77,141 8 10}; 14,422 1,670) 5 ~ & 
ja = fo ea $s Ssssesee g eS AS go RENE eSteoe 33 Ow mse Sy > £35 sas Pa clin » ,OXas. 20 25.43 513 15 + 90 1,783! 2 S35 
Ss on Ssonses £§ S tTSPsses Seofs sss ASbccsS 9S ==" Sowmrt ss @ § oOuston, Texas, 3140! 709°) t eecens 4 ‘ 60,9. 6 10u —— 2=850 
j= A) Oo WOdDbpbD Fests £2 cq & # © © | Total _—_—_ SO 5,608 300 "On 100 335) s 5 a 
3868 ae oO” FRa8 qion » new towns 430 . — a Sed 661,870 1,381 1 - wD >xoW@ 
© Market, Prices and | M 3 0. g°9 S20 | 881,264 | 325 | s2enl| sant ° 174, & @aevg 
arket ea eo eS G,! Total ae emape 433 | 350} 820.5 ———i @,u™~a 
Furonees Ran - % he Boi ined All...ne--ee! 1,2073,286,080! 2 456 | OF. 937 a 0,935 1,850 | 5.425 Fa 2 © 2 a 
, 1 Sales. AN. 7,659 3,357,36 — : 
a Ratios Sapna July. August. | September.| October D SALES OF FUTURES FOR BAOH MONTH 9 8,357,367! 14.943! 57,626 ° 82a 
sa Sales, total io ee ree Aver .. Aver ..10°21/Aver .. 9°66 - | November. | December. | January. | Febru — as P Bos ang 8 3 remy ll 
Es |] Closing nee} a Ai ~ 6° — horesiors avo |" 5300 5 Bel/Ater 9°40 Aver.. 9 | _ — May, | 4 ESE 2 eg 33: re 
ceececercees ulet, — | 10°20—10+22) 10+; '22) 9°65@ 9°67] 9:47@ 3,300 5 -- M44/Aver.. 9°51 : uly. eieey 2:4 25 $08 
21—10°22] y- "O7| 9°47@ 9°49 9:39@ 9: 5,500 1.! ae Aver .. @S6/A 2 eeSckw 24:22 Ba ™ oy 
Monday, July 25— v66— 9°67] 9:46— 9-481 930, o.22) 2°39@ 9°42) 9420 2,300 1.5 Ver .. 9°62/Aver.. 9°70 —|“S5S25 2856s os 5 ES 
Salee, total Lower. [Aver ..10°20]Aver ..10- 8; 9°39— 9-40) 9:39— 9-40 otae 9:45] 9:50@ 931] 9-55¢° Oo 300 * ns LA UEE .. meee Saas Beso" Seos S 22 
Prices paid (range) 16.900 100 2h. O-l7/Aver.. 9:55/Aver.. 9°34'A 2— 9°43] 9'49— 9°50} 9°55— 9°57! 9°62@ 9°63] 9:69— 9-711 — @ Sh BS. Badege a a & “= 
Closing ge)| 9°24010-23/10'200 — 10-140 10" 31,900 Oy uot Aver .. 927/Aver.. 9:26 9°56] 962 — 9-651 Dood ot] — @ — Jasstas F3: Bet wPas § 4, 
seeccensvons] Eaay,  [10°20—10-28/10-21 tore] oot® 2°81) 2 000 15,600 - 9°26/Aver .. 9°29] Aver .. 9°3 9-69] — — — [MaS 8S Seles. Pose a id 
10°21—1 22] y: 1} 9°31@ 939) 9-2 cal 14,000 27,8 -- D39/Aver.. 9:43 PeoL eS - Sahm S-S od ay 
Tuesdey. July 26— ¥'51— 9°AQ 9 31— 9°32 4@ 9°33 9: 21@ 9°33 926 , 06 4,2u0 ar Aver .. 9°47 Aver 9: 2 me - ee e285 on> S @ 
: 98 O-07] a. °f , 9,700 -- S54) Aver seen. Seazes 5529 3 
Bales, total Firmer. Aver ..10°15/Aver ..10: $-26— 9:27| 9-25— y-26| 9:27. onc] Bed? 9:39 9400 9: 5,300 4.400 . SasSssS 22275 Ban sé 
Prices paid (rapge)| ‘ 99,400 400 wy 16 Aver et $°S1 Aver 9°33 7— 9°28 9°33— $°35 9°40 e 46 9°45@ 9°52 92n 9°58 pieceune 2 Sr Ese we oe 2 Bs Ss _o a a ie 9) 2 
Closing &6)| 9°24@10-18]10-15010'17|10-15 210-1 19.600 16 Aver .. 9°27/Aver .. 9:27 — — | 945— 946] 932— bos) — @ - |8ses3> cers oses)| 684 
dudindanatinals Steady. tet > 4 5@10°18] 9°:48@ 9: ‘ ,800 11,5 -- S27 Aver... 9°28/A ; 6d3i = = Go Os. Sasi eC: > oe 
Pet oe pea yy Bes res 10'17—10°18/10:15—106-16| 9°51 he ose 9°35 9-240 . seen’ one ug hfe ee? Ay. Aver ,. 9°40 Aver.. 9:45/Aver.. 51/4 Bn SoS 2 S22258 geod shy 
Bales, total eA gher. jAver ..10:26/Av | ‘27— 9°28) 9°26— 9-27| 9:: ‘31/ 9'°33@ 9°35] 9-392 2,000 .. 51 Aver..——|SSasya SZAMAMPSSSS BEG 
Ante atnees NO er ..10°21/Aver .. 9: 7| 9°28— 9:29! 9:31— O-ua] ge? 2°44] D45@ 9-47] 9 4,300 ral S25 S3e0..0 4.3223 4. 
Closing on 9-27 a1 24 10-24010'29/ 10-105 oo 4 *718,400 AVOr ; a5 Aver .. 9°30'Aver.. 9:29|Aver.. 9 9, 9'34— 9°38] 9-40— 9-42] 9.47— yas] oage 229) — @ — Pe: e2S 325437 92¢% Rag 
Fe DMs irm, |10°25—10-27/10°2; 24) 9°52@ 4°56) 9-33@ 7,100 R010 | - 9 32j)Aver.. 939/A — 995] — — — |ZBSBE- ebuanz S053 v 
Thursday, Jul 7/10°23—10°24) 9'55— 9°5 ‘'33@ 9°37, 9°28@ 9:31! 9:27@ t 13,800 39 ver.. 9°46/Aver.. 9:5 So Pah pestis ~raQP — 
y 28—]| Varia 6) 9°36— 9°37; 9: @ 931) 929@ 9: 39UO 720 -- 950/Aver.. 956/Ay DHSDSES SCar“Se2 o-_° Zo 
Sales, total ble, j|Aver ..10°33/ Aver ..10: 31— 9°32) 9-31— 9:42) ¥y:: @® 9°34) 9°37@ 9°40] 9-432) & 3,000 12 VOP .. | Dee. BE EE BOME DP o.0 * 
Prices paid (range) 206,200 1,300 16 27|Aver .. 9°48/Aver laa #33— 9°34) 9°40— 9-41! 9: ® DAT) DAVID 9°52) O-5@ 00 fences mo ste Sese-Fe 6 Sf ES Y 
Closing £®)| 9°20@10°33 10°28@10°32!10'224 ,400 20,200 12.9 Aver .. 9°'27/Aver 9-26'A 47—- — 9°53— 9°54 De! @Yv 57] — @ — ek SOzS oS aF > ayeuF 4 
«9 2 ee. ---| Lower,  |10°30—10:3 2010'33| 9:40@ 9°55] 9-25" 99 7.400 16,8 ver .. 9-29/Aver .. 9:36A bu- oso] — 2 — | $Astug S8Se0. gigs Os 
Friday, July 29 5|10°22—10-23] 9-40— 9-41] 9-25 yas] 2.202 9°32) 9200 9:32] 9g: 18,200 S100 (ret -- 242/ Aver... 9°31) Ay PARE Tepes geste PEF 
Sales, total..... Panicky. jAver ..—-/Ave j — 9°26] 9:20— 9-21) 9:20— 9-21] 9.25 Ona} 2.302 942 ysee nn i700 [AT 5 Boo Aver-. —| gi3Sa5 ESLER Peet 858 
Prices paid (range) 149,9 cat as 9°96 Aver .. 9°30'Aver.. 9-18 9°23— 9-24! ¥-29— 9-30] 9-3 @ 47| 944@ 9°54 ose aoe feces SSaitcax Fess Of 
Closing. ge) 9°12 @16°16 al a ae 9:27 200 29,400 23 200 Aver .. 9°15 Aver .. 9:15 Ay G§— 8°37 9°43— 9-44 o40" 4 loa oa—_, os9 “RAL zo. = Ses Ja ie = J 
ee) srtteeeseees Steade -*| — @ = | 98721016! 9°27@ 9:34) 9-172 9:21] g-130° 94 204g AVer,: 919 Aver .. 9:24! Ay 7 950 — 2 = /S3eB.ce5322- kSoda fan 
=H || Totalsalesthisweek.| 6333 991— 9°92| 924— 9-29 9:19 930 See 17] 912@ 918] 9160 ew o1| 90077722, OF oliAver .. 9°37/Aver.. 9°43! Aver .. 9:5 aes gfoge5.es3 oSe8 ae 
-_ | Average price, week. pect MEET \-g 94.300 | 122,300 | 90,000 | 16, 915— 9°16! 9-18— 9:19] y-za— g-zn| Bao? 9°21 9-250 o99! gran eee “500” PPE ER Ober ees. 22, 
' Malde BinceBev.1 sae 10°16 951 | , 54,400 ~ — '30— 932! 9°37— ‘420 #471 939q — | gar anse 2328 Bas J Hos 
; MVE DOL 1,’é 9°33 9°28 77,400 | 103,800 pee = Y43— 9°44) — ee beth O S xt S35 BEese23 mj SD 
‘ ™ , . - ee 9°27 te 20,100 B en — o_o men 5 -SSeCELoOS ofsecx Ra 
) Seieie 195,200 |.1,683,800 | a ree 9°30 9°37 ro 18,000 996800 nan | Ser eeaee use Beaocts geo 
oe ™ — . —— =. Oo 4 ) a ¢ Bal 2 a 4 
Gi8.900 | iiosGa0 423.900 — 7,300 — aapoo soe | “bean ebEs ees eeee saad | 
oy 500 | Ga%55 3 253 Late = pe 
- SYAwWGH FFs (NS aa 
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week last year, and since September 1 the receipts at all the | 
towns are 71.297 bales Jess than for the same time in 1885-86, 

QCOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for each 
day of the past week, 
































Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 29. |" satur. | Mon. | Tues. | Wednes.| Thurs. | Fri 
veston...| 9% 9% 9% 95g 91g 9g 

9% 958 9716 9714 9*16 9716 

Mobile.......| 97% 97, 87%, 97, 9 ay 95g 

Savannah...| 10 lv 10 97%, 978 9% 

leston..| nom 101, 10% 104 10% 10% 
mington..| 10% 10% 10% 10% 10% 104 

Norfolk ......| 10%4 10% 10% 10% 10% 104 

Boston....... 104g 1048 101g 104g 104, 104g 

Baltim souk... 11 1l 1l 11 10% 

Philadelphia.| 107 107 107, 10% 107, 1673 

Augusta ..... 101, 10% 103g 103g 103, 1033 

Memphis ....| 10s 1048 10 10 10 10 

St Louis.....| 97% 97, 97, 97, 97, 9% 

Cinocinnati...| 1053 105g 105, 105g 105, 105g 

Louieville....| 1053 103, 1033 1038 1033 103, 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indi:ates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the piantations of that part of the crop 
which finally reaches the market through the outports, 


























Week Receipts at the Ports. ‘stk at Interior Towns.| Rec’pts from Plant’n: 
; eecasinne 

Mnding~ | "1885, | 1886. | 1887, | 1885. | 1886. | 1887. | 1895. | 1886. | 1887, 
Jane 24..... 2,155, 14.363) %,364 85,972 94,632 45,252) ...... 5.721) 1,523 
te Bn 1,642) 13,510, 3,598 33,616! 86,904, 41,902) ...... 8.872 248 
Re 2,862| 12,694, 1,261 28,711 77,661) 38,253; .....| 8,301! ...... 
 15...006/ 1,972) 9,472 4,600 23,501) 8,227) 33,48) ....., 37 195 
Bvcosas 2,194) 6,744 3,205 22,8..0) 64,510 29,188) #03 8,327) ...... 
© ie 2.538} 9,060 2,581 20,578! 57,626 27,437) 864! 1,876) 1,330 





The above statement snows—1,. That the total receipts from 
the plantations since September 1, 1886, are 5,184,556 balee; 
in 1885-86 were 5,340,448 bales; in 1884-85 were 4,727,276 bales, 

2. That, although the receipts at the outports the past week 
were 2,581 bales, the actual movement from plantations was 
only 1,330 bales, the balunce being taken from the stocks a‘ 
the interior towns, Last year the receipts from the plantations 
a ae same week were 1,876 bales and for 1885 they were 

a es, 


AMOUNT OF COTTON IN SIGHT JULY 29,.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





1386-87. 





1885-86. | 1884-85. | 1883-84. 
5,298,672 4,723,913 4,805 767 
41,776) 2363, *26,849 
| est 
Tot. receipts from planta’tns 5,184,555/5,340,448 4,727,276 4,778,918 
Net overiand to July 1 ....-... 4 83,062, 16,958 605,566) 573,005 
Southern consumpt’a to July) 373,000) 300,000 261,000) 292,000 


Total in sight July 29 5,593,842 5,644,523 


ee eee 








Receipts at the purts to July 29 15,20 1,679 
Interior stocks on July 2¥ | ‘ 
excess of September i....... | 20,123 

















6,345,628'6,457,006 











N om spinners’ takings to 


a BOs cemenecass 1,691 ,022)1,734,291(1,349,688 1,535.261 








* Decrease from September 1. 

Tt will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 111,338 bales, tue increase as 
compar d with 1884-35 is 75i,;76 bales, and the inciease over 188c-84 
is 7UL,CVO5 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph to-night indicate that in general the weather has been 
favorable at the South during the week and that the crop 
condition is good; but from a few points on the Atlantic there 
are complaints of too much rain, while in sections of Central 
Texas it is stated that rain is much needed, 

Galveston, Texas.—We hx«ve had rain on three days of the 
week, the rainfall reaching twenty-five hundredths of an 
inch. Included in this week’s rec-ipts are two hundred and 
thirty bales new cotton, The thermometer has averaged 83, 
ranging from 67 to 93. 

Piiestine, Texas,—Prospects continue gooJ. No rain has 
fallen all the week, The thermometer has ranged from 63 to 
100, averaging 82, 

Hiitsoille, Texas.—Crops are in satisfactory condition. 
Rain has fallen on one day of the week to the extent of 
thirty hundredths of an inch. Average thermometer 85, high- 
est 102 and lowest 69, 

Dallas, Texas.—The outlook is as fine as ever. The weather 
has been dry all the week, The thermometer has averaged 
86, the highest being 100 and the lowest 72. 

Austin, Texas.—There has been no rain all the month and 
crops are now suffering greatly. Unless rain com-s soon the 
yield will be cut short in tnis section, The thermometer has 
averaged 86, ranging from 71 to 102. 

Luling, Texas.—Refreshing snowers have fallen on one 
day of the week, but more rain is required. The rainfall 
reached sixty hundredtus of an inch. The hot sun and 
drought has caused cotton to open rapidly, and picking has 
commenced on some farms, Considerable shedding of bolls 





and squares has taken place. The thermometer has ranged. 
from 72 to 100, averaging 86. 

Columbia, Texas.—Rain has fallen on three days of the~ 
week, the rainfall reaching twenty-four hundredths of am 
inch. This section is greatly blessed and the yield prom isee: 
- be + ‘rca Average thermometer 83, highest 97, 
owest 68. . 

Cuero, Texas.—Good rains have fallen on three days of the 
week and crop prospects are flattering. The rainfall reac hed: 
seventy-two hundredths of an inch. The thermometer haw- 
averaged 85, the highesc being 104 and the lowest 70. 

Brenham, Texas.—Beneficial rains have fallen on two 
days of the week, but more moisture is needed to ensure = 
magnificent yield. The rainfall reached fifty-five hundredths 
3 an —_ The thermometer has averaged 86, ranging fron» 

to . 

Belton, Texas.—There has been one refreshing shower 
during the week, but not enough to do any real good, 
more rain is badly needed. The rainfall reached ten hun— 
dredths of aninch, The thermometer has ranged from 70 te 
105, averaging 86, 

Weatherford, Texas.—We have had dry weather all the 
week, This section would be benefitted by rain, although 
crops are not suffering much, in spite of the excessive heat.. 
Average thermometer 83, highest 105, lowest 62. 

New Vrleans, Louisiana —We have had rain on five days 
of the week, the rainfall reaching forty-two hundredths of am 
inch. The thermometer has averaged 82. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and thirty-nire hundredths, The thermometer has averaged 
83, ranging from 69 to 99. 

Columbus, Mississippi.—i|t has rained cn one day of the 
week, the rainfall reaching twenty-four hundredths of am. 
inch, The thermometer has ranged from 64 to 93, averaging 
77. 

Leland, Mississippi.—We have had rain on three days of 
the week, the rainfall reaching one inch and tbirteen hun- 
dredths. Average the: mometer 776, highest 89, lowest 69. 

Greenville, Mississippi.—Telegram not received, 

Clarksdale, Mississippi.—All crops are splendid, Raim 
has fallen on three days of the week to the extent of one 
inch and fifty-six hundredths, The thermometer has ran ge@ 
from 66 to 94. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, tho raintall reaching sixty-eight hundredths: 
of aninch,. Average thermometer 80, highest 103 and lowest 60. 

Gloster, Mississippi —Dry weather all the week. The ther- 
mometer has rang. d from 71 to 98. 

Helena, Arkansas.—Cotton is in fine condition, and corm 
is es good asever known, There hive b2en two showers here 
during the wrek, but in the vicinity rains have b-en heavy. 
The rainfall reached thirty-seven hundredths of aninch. Thee 
thermometer has rang: d from 69 to 92, averaging 81. 

Memphis, Tenrnessee.—There h ve been lizht reins here om 
three days of the week, but heavier in the immediate neigh- 
borhood. The rainfall reached sixty-one hundredths of am 
inch. Crop prospects are mugnificent. Average thermome- 
ter 80, highest 93, lowest 69. 

Nashville, Vennessee.—We have had rain on five days of 
the week, the rainfall reaching one inch and ninety-three 
hundredths, The thermometer has averaged 79, the highest, 
being 92 and the lowest 66. 

Mobile, Alabama.—Crops are excellent. It has beems 
showery on six days of the week, the rainfall reaching one 
inch and eleven hur dre ‘ths, The thermometer has averaged 
81, ranging from 70 to Yo, 

Montgomery, Alabama,.—Heavy rains on three days of the 
week did considera'le damaze to corn and sume to cotton, 
but the weather is clear and warm again, [herainfall reached 
two inches and eighty-one hundredths, The thermometer has 
ranged from 70 to 92, aver iging 77. 

Selma, Alabama.—We have had rain on five days of the 
week, the rainfall reaching two inches and seven:y-eight hun- 
dreaths. Averaze thermometer 72, highest 88 aud lowest 79. 

Auburn, Alabama,—T. legram not received, 

Madison, Florida.—Telegram not received, 

Macon, Georgia.—It has rained heavily on four days of the 
week and is still ramming. Crop accounts are less favorable, 

Columbus, Georgia.—We have had rain cn four days of 
the week, The thermometer has ranged from 72 to 87, aver- 
aging 76, 

“Savannah, Georgia.—It has rained on two days of the: 
week, the rainfall reaching sixteen hundredths of an inch, 
Average thermometer 81, highest 93 ana lowest 70, 

Augusta, Georgia.—There have been general rains on four 
days of the week, the rainfall reaching sixty-eight hun dre dths 
of aninch, The crop is developing fiaely; accounts are g ood. 
The thermometer has averaged 80, the higuvess being 93 ands 
the lowest 7]. 

Atlanta, Georgia.—It has rained on four days of the week: 
and is still rainiog. Weare having too much. The rainfal's 
reached six inches and sixteen hundredths, The thermome 
eter has averaged 77, ranging fram 70 to 88. 

Albany, o#sorgva.—The cooler and wet weather will prevené 
cotton frum opening as early as expected. Crop accounts are 
less favorable. Rain has fallen on four days of the week to 


the depth of three inches and nineteen hundredths, and it is: 
still raining. The thermometer has ranged from 76 to 92- 
averaging 82. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall so mey yy Devey inch and fifty 
hundredths, Average thermometer 82, hi 


ghest 92, lowest 70,., 
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Columbia, South Carolina.—We have had rain on five | 
days of the week, the rainfall reaching seventy-four hun- 
crectus of an inch, The thermometer has averaged 79, the 
hig: est ‘« ing 94 and the lowest 71. 

&iaelurg, South Carolina.—There have beea light rains on 
fou: days of the week, the rainfall reaching twenty-four hun- 
dredths of aninch. More riin is needed and there are pros- 
pects to-day of a heavy shower. We hear complaints of 
on The thermometer has averaged 79°1, ranging from 

_ Wiison, North Carolina.—It has rained on three days of 
the week, the rainfall reaching one inch and thirteen hun- 
dredths. The thermometer has ranged from 76 to 95, aver- 


aging 85. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 8 o’clock 
July 28, 1887, and July 29, 1886, 











July 28, ’87 29, ’86. 
Feet. | Inch.| Feet. | Inch. 
3 8 5 
8 4 10 6 
0 9 3 2 
es 8 0 0 2 
fa} 8 14 7 





InpIa CoTTON MOVEMENT FROM ALL PORTS.—The receipts 
end shi ts of cotton at Bombay have been as follows for 
¢he week and year, bringing the figures down to July 28. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEHABS. 





























Shipmenis this week.| Shipments Since Jan. 1. Receipts. 
Wear Great | Conti- Great | Conti- This 

sren| nent. | rosa | sOrett nent. | Total. | Week Year. 
4887] 2,000 2,000! 4,000 355,000 643, 998,000! 8,000/1,431,000 
4886) ...... 5,000) 5,000 301,000|627,000| 928,000) 9,000, 1,330,000 
oe '209, 455, 664,000} 2,000) 973,000 
2884! 1,000) 5,000; 6,000'477, 589, 1,066,000] 4,000/1,513,0 






























































According to the fo ing, Bombay appears to show a 
decrease com with t year in the week’s receipts 
of 1,000 bales, and a decrease in shipments of 1,000 bales, and 
the shipments since Jan. 1 show an increase of 70,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 



































Shipments for the week. Shipments since January 1. 
Great | Conti- | Great | ; 
Britain., nent. | Tolal. | pritain. wee Total. 
Calcutta— 
ii ectcoh senese 3,000 | 3,000 98,000 | 116,000; 214,000 
== B00 |  ccccce ,000 56,500 34,000 90,500 
Madras — 
WEE cococe 2,000; 2,900)| 4,000 13,000 | 3,000 16,000 
1886 ...... 2,000 | ...... 2,000 5,000 | 50) 5,500 
All others— 
SSe ecssce 7,000 3,000; 10,000 32,000 19,090 51,000 
Ei ccccecl 4 cecose | cocece | esecee 20,000 12,000 32,000 
| X | 
Total alli— | 
iT sseces | 9,000, 8,000, 17,000; 143,000, 132,000) 281,000 
1886...... 4,0U0,...... ,00 81,500; 46,500) 128,000 








The above totals for the week show that the movement from 
the other than Bombay is 13,000 bales move than the same 
last year. For the whole of India, therefore, the total 
ehipments since January 1, 1887, and for the corresponding 
@eriods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 























1887. 1886. 1885 
Shi ts 
to ali Europe This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
ombay ....... 4,000} 998,009) 5,000) 923,000) ...... | 664,000 
All other ports.| 17,000] 281,000} 4,000; 128,000] = 200) 122.800 
Total ....... | 22,00u/1,279,000| 9,000'1,058,090| 200! 786,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
«ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
©orresponding week of the previous two years. 


























Aieeaa oem | 1986-87. | 1885-86. | 1884-85. 
Receipts (cantars*)— 
 . et i pesese 
Bince Sept. 1| 2,916,000 2,923,000 3,613,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1. | week, | Sept. 1. 
izxports (bales)— | | 
4 Liverpool .........| 2,000'259,000)| ...... 231,000}| ......| 299,000 
PGE cccascsesl cosnse 150,000!| ...... 174,000)! ...... 201,000 
Total Europe......| 2,000!409,000)| ...... 405,000}| ...... '500,000 


























--* A cantar is 98 Ibs. 
































[Vor XLV.) | 
1887. 1886. 
Cott’n Coti’n 
328 Oop. 814 lbs. 328 Cop. 814 lbs. 
Twist | Shirtings. Uplde Twist. | Shirtings. | ptds 
d. d. js. d. os. d.| a. | da. d.'s. ad. 8. d./| @ 
J’ne24\738 @8 » 81g 2610s) 5% (738 7.15 7 @6 7 Oo dogg 
July 1\738 @3 5 89 2961019) 5451¢718 O75, 5 7 O6 7 5316 
* § 33 @8 5 819 2961019) 5% |738 @75% (5 7 @6 7 | 55ig 
** 15\738 @8 5 8190261015) 5% (7136 875515 7 @O6 7 551¢ 
“ 22\°33 @8 5 819961019) 511167 @7'2i5 6 @6 6 5516 
* 29)71%4 @715:¢5 8 #2610 5916 '7 @®73 5 6 @6 6 551¢ 














DomEsTIC ExPuRTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. S vitzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for June, and for 
the fiscal year, with like figures for the corresponding periods 
of the previous fiscal year, and give them bzlow : 















































Articles, and Countries to which | Month ending June 30. |12 mos. ending June 30 
Exported. 
- 1887. | 1886. | 1887. | 1886, 
Cotton, manufactures of— 
ntities— 
Colored and uncolored : 
Great Britain and Ireland....yards 129,362 790,352) 8,990,488 12,046,746 
Other countriesin Earope.... “ 374,799 64,259 4,120,629 4,040,661 
British North America ...... wet 80,995 137,412, 1,569,370 1,646,677 
Mexico eee eee ee eee s *eeeee @Ff ‘a a 2,004,¥71 1,415,899 18,808,235) 15,403,324 
Central American States an 
British Honduras........... “ 726,101! 764,617) 6,826,983 5,755,807 
) A rey ° + ecccocecose ee mt B19 y71 aerate ett yet yy 
rgentine i seececehes ’ by 2,419, .450., 
Braz  preena 4 citnanh. “meet ser 629, 437,359 8,125,367! 6,974,504 
yimeod Stetes of lembia. oo 9 eure ' Fired or are ay : | Bytes 
er countriesin S. America » 793, 446, ,076,474 18,027, 
Re ti Ae “ ,953,500| 10,121,604) 78,359,776 73,327,779 
Other countries in Asia ani 
I ciien ie: eataniaied see: 381,159, — 822,930; 7,683,732 11,497,502 
ci a ee eS 38,947) 2,°37,377, 7,977,293 11,176,887 
Otner countries............ — 109,950 380,801; 4,930,100 5,782,047 
Total yards of above..... “ | 13,681,323) 21,059,638) 204,601,487 193,841,353 
Total values of above....... veee|  $970,457| $1,277,048/913, 260,258 $12,380,261 
NS Re $°0632 $°0606 $0645, $0639 
(rr $ $ | : 
ther manufactures of: | 
Great Britain and Lreland.......... 22,543 14,707 300,960 273,057 
I I A RRS 4,582 316 30,538 25,537 
SE tins canin 4 heidi adintnininns ooeeaanal a oxeee ytd 
Other cou tries in Europe......... 5) a 2,7: 2,06: 
British Nort! ein saxteal 38,588 997 505,120 587,475 
eerie ons =| i 4033} 1195605. 901427 
Central Americ: Sritish! 
quer amorics 1 Giates @ Beiish) — qoo7] 091! 91.500 aa. 
RL RR RR, 6,734, B12 83,3 33 40,329 
Unit .d States of Colombia......... 945 2,629 121,804 76,535 
Other countr es in So. Amecica.... 6,471 6,627 74,766 =F 91,657 
Asis and Oceanica. ..... ......e.00. ee 35,2 ? 998,119 250,447 
RE PI SRA i aS, AE gage t 5 : ’ ’ 
GeOr COUNETEES. «00.0. c0cccecsccccese 6,219 9,370 92,631 56,377 
l 3) nf ag 
Peures Of ner manutec! —140,602| 117,446, 1,669,084] 1,579,678 
Aggreza‘e value ofall cotton goods) 1,015,059| 1,394,494 14,929,342) 13,859,934 














EGYPTiaN CoTToN Crop.—Our correspondent at Alexan- 
dria, writing under date of July 9, sends the following report 
of the General Produce Association of Alexandria, which we 
have translated, and give below. 

ALEXANDRIA GENERAL PRODUCE ASSOCIATION (COTTON SECTION).— 
The following is a summary of the replies received by us in June, 
1887: 


Béhéra.—We have received satisfactory word from Béhé.a. The cotton 
plants arein a prosperous conditioa; though in tne localities which 
suffered from the storins in May we find the plant backward, and hear 
complaints ofcold nights which to a certain dezree hinder the progress 
of vegetation. The water supply,thouzh generally considered sufficient, 
has been smaller than usual, and 't has been necess ry to distribute it 
sparingly. Several districts where water has ordinarily been very 
pienty have been supplied on only twenty days in the month. Other 
districts less well situated could be watered only at pretty long inter- 
vais and then with difficulty. The cotton worm has made its appear- 
ance in sinall numbers everywhere, but the damage dune by it is so far 
insignificant. There have always, however, been some worms in June, 
— iS is only later,in July and August, that their ravages are to be 

eared, 

COharkiéh.—In this province the inhabitants are almost everywhere 
congratuiating themselves on the propitious temperature and the fine 
state of the crops. Water has been sufficient during June, and even 
abundant in some places. Complaints are made of the existence of 
worms. ay appeared tirstin the fields of bersim (clover) and thence 
spread into the 7 ee cotton fields. So far they have done little 
damage to speak of. 

Dakahliéh.—The news from this province is good. The crops are gen- 
erally vigorous and flourishing. There are some complaints, as in 
Béuéra, of cold nights, which have hiudered to a certain extent the 
development of cotton on those fields which suffered from the rains in 
May. In some places thereis only water suffivient, in other places it 
is abundant. This province makes precisely the same report about 
worms as do Béhéra and Charkiéh. 

Galioubiéh. All our Galioubiéh correspondents, with one exception, 
are unanimously of the opinion that the cotton crops every where present 
the very best appearance. The exception is in regard to Chibin-El- 
Kanpater, whence we have received letters, which, though affirming the 
good condition of the cotton plants, state that their development has 
been slightly retarded by the comparatively cold weather of the latter 
part of June. Water has been restored to the large canals from which 
it was = aeeape in May. Irrigation has been possible regularly with the 
aid of elev .:ting machines, Although this means of procuring water 
may be more expensive in this province than in the rest of Lower 
Egypt, the complaints of a scarcity of water, which we previously 
noted there, have ceased to be heard, and we are permitted to say that 
the supply of water in June has been more abundant than at the 
same time last year. Concerning worms we have received the same 
intelligence as from the provinces above. 

Garbiéh.—Our advices from this important province are as a whole 
very satisfactory. The temperature has been favorable and the devel- 
opment of the plants goods, In a few di-tricts, however, especially 





This statement shows that the receipts for the week ending 
July 27 were —— cantars, and the shipments to all Europe 
2,000 bales, 

MANCHESTER MARKET,—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison : 


| 


those in the northern part, fields which were late in being sowed, or 
which were subject to the storms of Mvy, are not so far advanced as 
they ought to be at this season. Water has, with a few exceptions, 
been freely distributed during June in this province. Worms have 
appeared in a number of districts, and seemed tv have spared for the 
l time being several others. The injurydone by them is, as always at 
this seasun, of little account. We have, however, just received a 
letter from Mit-Bira, by which we are sorry to learn thar the worms 
have spread in great numbers in all the plantations of that district. 
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Menoufiéh. -We have excellent news from this province concerning | 


the development of the cotton plants, which bave met with nu draw- 

backs and have been helped forward in their growth by a favorable 

temperature. Water is generally sufficient. There are many com- 
laints of worms, which have appeared almost everywhere. The injury 
om them is slight. 

Fayoum.—The advices from th's province continue very favorabie. 
The crops are prospering, water is plenty, and worms are unknown. 
Everything all us to think the harvest will be large. 

Upper yp el regret that we have received no advices from Upper 
Egypt, and hence cannot now speak of it. 

eneral Observations.—We take pleasure in saying that most of the 
news obtained by us concerning the condition of the cotton crop con- 
tinues favorable. Almost everywhere the plants present an excellent 
appearance and are of good size. Water, exvept in Béhéra, where there 
are complaints of a scarity of it, is almost everywhere suffi-ient or 
abundant according to the locality. The only shadow in the prospect 
is caused by the almost general appenrense of worms in Lower Egypt. 
e injury from them is always insignificant at this time of the year, 
but there are fears for the future, for if the worms should multiply 
atly in July and August when the plants are flowering and forming 
he bloom and boll, we would have to reporta sensible diminution of 
the harvest. Few efforts are made to fight them. The Minister of 
Public Instruction has had the kindness to send us a hundred pamphlets 
explaining the methods which Mr. Sickenberger advises for getting rid 
of this pest, and we have distributed them to our correspondents, a few 
of whom informed us that they intend to make use of the method. The 
majority, however, who mean to do anything for the preservation of 
their crops, will proceed by stripping off the leaves on which the worms 
and their eggs are gathered. 6 regret to say thatnearly all the native 
farmers, and they are in the majority, continue, as of oid, todo nothing. 
The official data of the amount of land cultivated this year with cotton 
is — in our possession. We will make haste to publishthem when they 
reach us. 
ALEXANDRIA, June 30, 1887. 





COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month, We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows, 





Monthly Year Beginning September 1. 
Receipts.| 1936. | 1885 | 1884 | 1883. | 1882. | 1881. 


mainte | | 

Sept’mb’r 359,203) 385,642) 345,445 348,812 326,656 429,777 
October. .| 1,034,450|1,055,"24/ 1,090,385 1,046,092, 980,584) 853,195 
Novemb’r| 1,169,979 1,093,552 1,122,164 1,030,380) 1,094,697) 974,043 
Decemb’r} 1,164,886/1,069,92G 1,104,211 | 1,059,653 1,112,536 996,807 
January .| 644,681) 543,393) 475,757, 487,729 752,827, 487,727 
February., 404,272 414,656) 261,449! 385,938 595,595) 291,992 




















March ...| 258,332) 283,645) 163,503) 241,514| 482,772) 257,099 
April ....| 89,186) 202,866) 103,375, 111,755) 284,519) 147,595 
May...... 47,426 133,147! 35,575| 45,918) 185,523) 113,573 
June......| 17,648; 84,715) 14,239) 31,682) 78,504 68,679 
Total..... 5,190,063 |5,257,060/4,716,103| 4,784,473 5,894,216) 4,620,487 
Perce’ tage of tot. port 

receipts June 30..) 97°41 98°74 98°64 97°91 $7°88 











This statement shows that up to June 30 the receipts at the 
orts this year were 66,997 bales less than in 1885-86 and 
78,960 bales more than at the same time in 1884-85. By 
adding to the totals to June 30 the daily receipts since that 
time we shall be able to reach an exact comparison of the 
movement for the different years. 





j 






































| 1886-87. | 1885-86. | 1884-85 | 1883-84. | 1882-83. | 1881-82. 
Tot Jn. 30,5,190,063) 5,257,06C! 4,716,103 1,784,473) 5,894,216|4,620,487 
July 1.... 379, =: 11,246 104; 1,945 8. 2,405 
© Dies 68} 2,397 214, 193} 3,185 8. 
a 8. 1,811 260 685 2,287 1,733 
* 4.... 135 8. 69/ 1,124 1,719 1,236 
© Qo 163 2,519 5. | 241 606 464 
* &., 189 2,449 97; B. 2,949 1,395 
a. 396 1,500 1,906, 255 1,626 2,353 
9 bin 2,810 438 354, 1,824 8. 1,168 
« 9.... 1,003 3,977 74 1,238} 1,960 8. 
* 10... | 8. 838 1,262 903' = 2,601 586 
“ 11....| 648 8. 184 1,993. 816 1,006 
“12... 1,111 1,265 8. 309 1,678 863 
© 38... 677 998 316 8. 3,243 685 
“14.... 63 558 324 675 1,349 5,334 
“15.... 1,098 1,721 142 161 8. 201 
“ 16.... 1,460 4,091 66 299 1,92) 8. 
© Bones 8. 1,452 940 178 860 2,250 
“18.... 670 B. 260 2,138 1,746 1,229 
® 99.20. 687 790 8. 188 1,483 581 
* 20.... 25 1,554! 419 8. 1,849 985 
<< 340 278) 271 534 1,023 3,904 
“* 93.... 113 513 262 287 8. 838 
“ 93.... 593 2,157 53 517 1,380 8. 
“24.... 8. 2,148 929 187 1,393 892 
 25.... 1,324 8. 264 1,087 1,365 1,620 
8 26 .ccs 191 1,425 8. 1,143 897 498 
a 64 1,353 165, 8. 2,238 538 
6 28.200 138 1,061 186, 421 1,005 1,740 
“ 29... 271 888 359, 471 8. 1,652 
Total..... 5,204,679) 5,296,487/4,722,299 4,803,519/5,934,495/ 4,656,643 
Percentage of tota! 
port rec’pte July 29 98°14 98°88) 99°03 98°28 98°64 


























This statement shows that the receipts since Sept. 1 up to 
to-night are now 91,808 bales less than they were to the same 
day of the month,in 1886 and 482,380 bales more_than they were 





to the same day of the month in 1885. We add to the table 
the percentages of total port receivts wnica had veon reacived 
to July 29 in each of the year: named. 


SHIPPING NEWws.—The exports of cotton from the United 


States the past week, as per /atest mail returns, nave reached 
20,472 bales. So far as the Southern ports 


are concerned, these 
are the same exports +: nga telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total 
NEW YORK—To Liverpool, per steamers Anchoria, 442....City 
of Richmond, 888....Etruria, 434....Germanic, 1,795.... 
Herschel, 2,317....Italy, 2,464.... Wyoming, 1,200 
To Havre, per steamer La Bourgogne, 2,260 
To Hamburg, per steamer Moravia, 800 ....................-. 
To Antwerp, per steamer Pennland, 750.............. eccecece 750 
To Barcelona, per steamer Powhattan, 50 
To Halifax, per steamer Portia, 1V0 ........ 
NEW ORLEANS—To Liverpool, per steamer Astronomer, 3,531 
nb Aiba cantduns sedeodaedeed:. ceeseeus: 68 eee 6608 
BosTon—To Liverhpool, per steamer Iowa, 81................... 
To Halifax, per steamer Carroll, 200. ....... .....c0.---.-eee- 200 


Total .. . ° eecccccces 20,472 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Liver- Ant- Barce- Hali- 
peel. Havre. Hamb. werp. lona. faz. Total. 
New York......... 040 2,260 800 750 50 1uO 13,500 
N. Orleans........ ee. eccdea aes ee eee 6,691 
EE i esshee; euaseh= eben: <abeuni 200 281 
Tbeicceseues 16,312 2,260 800 750 50 300 20,472 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—For Liverpool—July 22—Steamer Statesman, 1,691.... 


July 23—Steamers Californian, 1,859....Puert. Riqueno, 1,818. 
Boston—For St. John, N. B.—July 21—Steamer New York, 41. 


Cotton freights the past week have been as follows: 





| Satur. | Mon. | Tues. | Weanes. Thurs. Fri. 





























Liverpool,steam d.} 532 539 539 B29 530 539 
Do sail...d. wuts — eave oeee ene omtia 
Havre, steam ...¢.| 5y4¢ 516 516 Sig 516 516 
Do aail...... é. ecine eens eeee cease cone seen 
Bremen, steam ..c. llgg ilga Ilse llge Ilse lgg 
Do sail ....c. waa eees sees econ coee cane 
Hamburg, steam.c.| %1¢ 516 516 Sig 516 516 
Do sail....c. aan cous ees eeu cece eces 
Amat’d’m, steam c.) 30@35*, 30@35*| 30@35*| 30@35*| 30@35*| 30@35* 
Do via Leith d. eee eeee eece eons eses ones 
Reval, steam....d. lleg 931g Mgg@3,g 11eg@3 ig 1Lleg D3 iQ 11 g4 3 9/11 g, O33). 
i OU ME omy BE anal waits ene wel ‘toms 
Barcelona, steamd. 3:4 13¢4'314@13¢4 316 @ 1394/3164 @ 13,.4'314@ 13g4/31 4 @13g¢ 
Genoa,steam ....d.| 53231g| 532@31g! 539 B319) 599 @31¢| 539316] 53g @3yQ 
Trieste, steam...d.|  +5¢4 15g4 1544 154 lg, 15g4 
Antwerp, steam.d.} 74 7e4 164 Te4 Te4 Te4 
* Per 100 lbs. 


LIVERPOOL.—By cable from on Oe we have the follo 
statement of the week’s sales, stocks, &c., at that port, a 
add previous weeks for comparison. 


























| July 8. | July 15. July 22.| July 29. 
Bales of the week ....... bales, 57,000 51,000 70,000 
Of which exporters took.... 5,000 4,000 2,000 
Of which speculators took .. fe 1,000 
Sales American ......c.--e.--6- 41.000 42,000| 59,000 
DOCREE GEDEEE. cocccccccceceeses 8.000 5,000 19,000 
Forwarded........ aialteiataieinainls 2,000 7,000 5,00. 
Total stock—Estimated........ 780,000| 765,000) 704,000 
Of which American—Estim’d) 528,000 496,000 438,000 
Total import of the week...... 34,000, 47.00 20,000 
Of which American.......... 4,000) 12,000, 9,000 
CEE SEE 137,000, 91,00) 88,000 
Of which American.......... 17,000) 9,000 17,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending July 29 and the daily closing prices 
of spot cotton, have been as follows; 


ns 


f 
Spot. | saturday Monday. | Tuesday.| Wednes. ‘Thursd’y. Friday. 











Market, Fair | 
12:30 ras.§ |semnsiteg| Dasiness | yeast’ | Steady. | Harden’g.| Weak. 
Upl'ds ..... 5llig 55g 5°16 5914 5916 59; 
Mid.Orl’ns.| 51ly¢ 55g 5/16 5716 5916 596 
Mid. S8ales..; 7,000 | 10,000 7,000 | 10,000 | 10,000 8,000 
Spec. & exp. 500 1,000 500 1,000 1,000 500 
Futures. it . 
et at as Stead 
es; Basy. | 1-64 de- |at 1-64 de-| Steady. | 164nd'| Sonnet 
4 P.M. cline, cline. vance, cline, 

















Market Very Barely Quiet and | 
4 P. ee steady. | steady. | St@dy- | “ready. Steady. | Steady. 











The opening, highest, lowest and closing prices of futures a 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and GAths, thus: 5 63 mea 
5 esd ana 601 means 6 1-644. 4 SOR - 
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Sat., July 23. Mon., July 25. Tues., July 26. 





Open! High |Low.| Cios.|| Open! High|Low.| Clos.|| Open! High|Low.| Clos. 


aiatiatlatialaltaltallalalaia 
July ........538| 528 | 538) 538 || 534/534 | 533/583 ||530/586|/590) 530 
July-Aug...| 588/598 | 538) 5 38 |/534/5 34/5 42/532 //529/530/529| 530 
Atg.-Sept..| 537/537' 537/537 || 583/ 533/582 532)|52¥|529/529| 529 
September .| 597 | 687 | 687/537 || 533/533 5 32' 532 ||529/529/529/ 5 20 
Bept.-Oct...| 524/524 | 524/524|/519/519/518/518|/517/517|517| 517 
Oét.-Nov...|515|515|515/615||512/612/511/511||510|510/510/ 510 
Nov.-Dec...|512|512|512|512/||509|509/|508|593//6507|507/507| 507 
Dec-Jan ...|512|512/512/512//50v/ 509/508 /508||/506|507/503| 507 
Jan.-Feb ...| 512 612/612 5121|509/500/508/508|/503|507/507| 507 








Ee 
































Wednes., J’ly 27.|| Thurs., July 28. Fri., July 29. 





Open| High|Low.| Ctos.||Open| High |Low.|Clos.||Open| High ' Low. Clos. 


—we —_——> —_—_—_—— —_—_—_—_—_ 


Ziataltalwlalalalaiatiajsala 
July.... ....(532/534/592/534 | 534|534/534/534 || 520/520 5 29 520 
July-Aug ..| 592 | 5 38 | 5 $2 | 5:33 | 682 583 | 5 82/533 |/527 527/527) 527 
Atg.-Sept..| 531/532 / 591/682 |'531/582/}531)592||/523/526 526) 526 
Béptember.| 5 $1 (532/531) 532 531|532/531/582)/5:6 525 526) 526 
gept.-Oct...|519|520/519/5:0//519/519/519/519/|514 514 514/ 514 
Oct.-Nov...|511|512/}511/512//511/511/510/510||/506 506 506 506 
Nov.-Dec...'508|510/503/510 || 509/509| 508/508 || 504/504 504; 504 
Dec-Jan....| 503 | 50¥| 508/509 || 503/508/507/507//503 503 503 503 
Jan.-Feb. ..' 508 | 500/503 / 5 0v 5.08 508|507/507||503 508/503, 503 


j j 



























































BREADSTUFFS. 
FrIbAY, P. M., July 29, 1887 

The flour market has continued dull, The intense heat and 
the depression in the grain market have deterred buyers from 
taking beyond their immediate wants, and receivers, anxious 
to «ffect prompt sales, have been obliged to make concessions. 
Ataslight reduction there are moderate orders for export. 
Rye flour and corn meal are quiet. 

The wheat market declined early in the week, It received 
no eupport from any quarter, and on Monday the lowest 
figures that have been quoted in many months; were made, 
Tuesday saw some natural reaction on a demand to cover 
contracts, favored by rather better foreiga advices; but this 
demand met, the market again became dull and weak, and 
to-day there wasafurtherdecline, Shippers have encountered 
@ comparative scarcity in freight room and somewhat dcare’ 
rates, but have been moderate buyers every day, paying 
exceptionally high figures for choice spring growths. 

DAILY CLOSING PAIC“ES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. ——* Fr’. 


August delivery.......... S87. Tal Si, ty 8. 3g bal 794 
September delivery....... 8-48 KOlg &2 &lIg Bly Ri By 
December delivery.....-.. Stig «8984530 8G Siig =8d3g B47 
January, is88. delivery... S74 t3%, $7 33 8673 8H 53 Sly 
May, 18-8, delivery ...... 921g 9U% 9213 915g 914 v1 

June, 1888, delivery...... veoe «6 9008 s 22% OS Pr 





Indian corn has been variable and unsettled, but with no 
decided changes. There has been a moderate export trade, 
mostly at 45°¢c. for No. 2 mixed by canal afloat, and to-day 
the market was rather dearer, especially for the more distant 
options, 

§ DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat, Mon, Tues. Wed. Thurs. Fri. 


Auguat delivery........... 4.43 45,8 45)4 45 45 3a 4filg 
eptember dehvery....... 46%8 4048 46% 465, 4653 4673 
October delivery .......... 47 ‘4 47 33 47% 47 5g 475g 4% 

November delivery ....... 47% edie wien 481, a5 18 48% 


Oats on the spot are lower, There is a very material decline 
in white grades, and optious in mixed wvre somewhat de- 
pressed, but the close is abouty steady. 

DAILY CLOSING PKICES OF NU. Z OATS. 
Sat, Mon, Tues. Wed, Thurs. Frit 
August delivery...... .... 31 50'g 303 30% 307, 31 
Beptember delivery .... .. 3l 3 te 305g SO% 307, 31 
October delivery........-. 3153 1s 31% Sito Ble S155 


Rye is dull and nominal, Barley does not promise a crop so 
large as last year. Barley malt mects with a brisk demand at 
fuil prices. 

The following are the closing quotations :— 














FLOUR. 
Fine ® bbl. $2 —. $290 Sonth’n com. extras..$3 352a@33 60 
Bupe;rline..cc ccccscces 26V0@ 320 Southern Dakere’ ana 
Spring wheat extras. J205@ 335 family brde..@ bbl 3.65a@ 440 
Minn, clearandstra’t. 365@ 440 — ~o: supertine.. 275@ 29 
Wiut rsahipp’zextras, 3052 335 FiM®..cccce © eccces « 220@ 235 
Winter XX & XXX... 3100 440) Corn ee 
Patents...... ee: Co Weatern, &¢C........ 2400 270 
Southern supers.eceee SI1V0B@ 330} Brandywine........ 270@ 275 
GRAIN. 
Wheat— Rye— 
gpring: “ bush. 75 @® S8f19/ State & Pa., @ bush.§5 @ 58 
bfebes 74 @ 89 Oats—Mixed ..........31 @ #4 
Hot winter, No.2 794%eB 81 Weeicess cone cccvees OO. @ FD 
Reda Ww inter eee ee 74 te 83 No. IE . ccath@éc 324@ ° 3% 
WEB. coc conc cces 77 @ &3 No. 2 white .........554°2 30% 
a mixed 44 @ 4t19/ Barley—Canada ..........@.... 
t. mix.No.2. 45% 46 Two-rowed State.... .... @ .... 
Ewen white...... 45 @ 50 Six-rowed State..... .... @. 
-Weat. yellow..... 46 @ 48 \* Malt—State, 6-rowed. 75 @ 80 
White Jouthern.. 50 @ 53 State, 2-rowed......63 @ 72 
. YellowSouthern, 46 @ 48 Canada....... eeseeee 85 @100 


Peas—Canada..... eevee 65 @ 66 





The movement of breadstuffs to market 1s indicated in the 


statements below, 
York Produce Ex 


by us from the figures of 


the New 


ize. We first give the receipts at Western 
lake and river ports, arranged so as to nt the compara- 





tive nig Nope for the week ending July 23, 1887, and since 
July 24, for each of the last three years: 
Recsote | Flour, | Wheat. | Gorn. | 0 Oats, _| Bariey. |_ i Rye. 





Bbis.1961bs| Bush.60 lbs! Bush.56 lbs ree lbs Bush.48 lbs Bush.56 Irs 


Chicago...... 120,030 238,585, 481,142) 816,735 21,290 26,036 




















Milwaukee... 87,108} 128,915] 6,325: 30,750) 1,675 10,080 
Toledo....... 4,451| 783,745 7,385 Re 4,954 
Detroit...... 5410} 458,104 1,338 24,110 Badal wma" 
Cleveland... 4.296 65,085 5,950 25,045 seusie’ 430 
8t. Louis. .. 21,816, 1,434,521 155,720 287,020 2,212 791 
Peoria....... 1,800 61,000 74,900, 388,900 4,800 15,100 
Datuth....... 40,481 53,733 PES RD Sle: Neann sais 
Tot. wk.’a7.| 230,887, 3,163,693' 732,760. 1,524,056 29,977 60,391 
fame wk.’84. 209,488 3,967,079) 1,802,933 1,004,257 17,116 68,107 





Same wk.'85. 97,469 5 1,133,400) 2,030,284; .$12,755 14,476 14,174 


Stnce July 2 





1833-7... | 10,047,916, 92,104,437; 81,711,727, 66,686,789 21,442,647) 2,671,416 
1835-5..... | 8,516.543) 64,094,342 96,503,901) 61,498,748 - 20,267,223) 2,929,480 
1334-5.. ...1 9,688,032 101,738,460 100,410,885 61,319,632 16,701,389  4.681,692 











The comparative shipments of flour and grain from the same 
ports from Jan. 1to July 23, 1887, inclusive, for four years 


show as follows: 


*1886. *18R85. 


1887. 
Flour.......bbls. 7,270,265 5,754,397 6,669,311 





ae ee a ee 


Lanna -bush. 43,499,559 25,571,215 24,210,175 

OTT cas coccccce: 35,799,583 4 7,225.5 7 57,229.1 70 
pea ecceseoe 29,860,295 25,727,421 27,395,286 
Barley ccc ccce-. 3,441,615 4,436,150 2,652,805 


Rye "eer seeeeereceae 


* Include one week 


478,825 _ 884, 720 1,038,958 


*1884, 
5,$23,324 
27,432,894 
5: ,367,453 
23,405,537 


- - —— eee a ee — 


Total grain .... 108,999,877 103,' ©05,064 112,526,484 113,225,609 


extra. 


Below are the rail shipments from Western lake and rive® 
ports for four years: 





1887. 1886. 1885, 

Week Week Week 
July 23. July 24, July 24, 
a — lS | 7, Al 109,206 
Wheat... eo. .ce OUSh. 379,252 17°>.538 Ti 696 
USRancesse. cebenaes wesse Dane 26°.915 1,430,381 
DE sete aendsecsnes os Gee 651,488 492,674 
DEEEE coccenacece evccees 4,854 10.150 4,487 
Ry@.<0-< seutineotasebuned _ 28,203 8,851 6,028 


Total. “= eees «e8 





.ee-- 1,499,296 3,088,932 2,634,866 


1884, 
Week 
July 26. 
101,222 
345,143 
519,046 
616, 182 


20, 593 
1,510,295 


The rvil and lake shipments from same ports for last fouF 


weeks were: 

Week Flour, 
ending — bbls, 
July 23,’87 320,147 
July 16,87 316, 84 
July 9,'87 25*.788 
July 2,’87 197,393 
rot., 4 w.1, 093, 509 ‘10. 
dw’ ks’ 86. 740,083 


Wheat, Oorn, Oats, Burley, Rye 


bush, bush. hush. bush. 


3,357,485 790,001 1,240,674 4,854 


2,477,428 1,230,845 855,977 13,705 27,836 
2,116,379 2)519.9° 12 803- R4 17,426 18,755 
2,574,018 1,344,358 653,58 15,433 14,067 
0,525,410 5,665,1543,524,163 46,468 89,567 
4,107,851 8,204,949 259v,720 30,780 51 929 

The receipts of flour and grain at the seaboard ports for the 
week ended July 23, 1887. follow: 








Flour, Wheat, Oorn, Oats, Barley, Ryi> 

At— bbis. bush. bush. bush. bush. bush. 
N-w York ..ce- $9,033 998960 671.3 0 426,914 ...... 2,200 
BostOn..<.-ccooe 56,112 230,030 70,258 138,-68 £00 600 
somtreal ..... 6.419 i76,351L lid S200 9,0 dcnscs 
Philucelphia... 32,088 433,542 26,672 56,110 ka 
Baltin- ore...... 81.626 869,388 37,155 Das senses 1,062 
anichn ond...... 3,400 4,000 22,0. 0 i. weeesec . anbess 
sew Orleaus... 18, H26 43.250 113,290 a .«meste adh — 
Tote! w: ek.. 226 9042 2,7 %8.521 940,775 694,774 3 900 ~ 3.862 


Or. We@«s "85 232, ‘983 3057 93 1,571,202 416,150 2,730 3,124 
The total receipts at the same ports for the period from Jan, 


1 to July 23, 1887, 


Fiour..... ..Db1s, 


compare as follows for four years: 


1887. *) 8x6. * RRS 
7,858,491 6,820,635 7,980,145 


woe ee ——— om 


Wheat..... bush. 46,949,682 21.206. 987 22. 401,389 


COFR «es eee, eeetde« 2 


9,601,609 52,974,693 54,.:2.835 


Oats VCeene eeeee oa! . 17,919,630 19,976 615 20.5 y ‘6 QS os 9 


Ra ‘rley. *eeereeaeete 
Rye. > see @6e8 «ee 
Total grain.... 


*Tuelude one week 


2,215,065 2.294.738 2,3: 8.336 
061,944 8U4.871 6.4.9.0 


ee eee 


97,147,930 96,857,854 102,494,439 


extra. 


#1994, 
7,014,639 


23,967,471 
30,828,438 


1G,515,1%7 
2,411,119 
3,090,690 


76,812,915 


The ee orts from the several seaboard ports for the week 




















eniing ul y 23, 1887, are shown in the annexed statement: 
E xpor ig 
from | Wheat. Oorn. Flour. Oxis. Rye. | Peas. 
| Bush. | Rush. | Bois. | Burh. | Burh. | Bush. 
New York) 73-,502] 282,869 57.180 4,482 5,882 2,236 
Suaton. .. sé. a 1,000 A i a shaece 
N. News..| 148.377) «cee ——— §€=5>6—l sane webs e: seevce 
Montreal. 309,925 21, 477 Ree eee 31,503 
Phiiade L. 158,553 eececce 3.57 eeuees | eeecee evecare 
mapa 191.204 - *“<«e-* 17.463 eeenrve eeeeee eeceecee 
r’'ns. 24,000} 247,052 1444) =... Snail waa 
Hecate _ 48,181 eo cons 3,499 cases “sat, ee 
pas ws 1,768,540 552,389 ~ 109. 807 4,482 5,882 33,741 
ule time 
1886, ../1,252,399) 873,935) 267,485 21.762 2,522 76,075 

















The destination 
corresponding 





of the exports is as beiow. We add th® 
of last year for comparison, 
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| Flour. Wheat. Corn. 
sports 
tfor week | 1887. 1886. 1887. 1886. 1887. 18&6 
to— Week. Week, Week, Week. ¢ a“ 
July 23. | July 24. | July 23. | July 24. | July 23. | July 24. 
Bois. Rbls. | Bush. | Bush. | Bush. | Bush. 
Un.King.| 73,603| 197,803)1,'63.311| 456,109] 336,750] 523.652 
Contin’nt| 7,772 #5,687| 593,629| 781,229] 191,155] 283,891 
G.Am| 7.498) 15,618) :........ $87 827} 48,219 
. dies 12,387 16,177 eeeeteeee eeeaeeeee 21,957 8,788 
Brit.col’s| 7.327) 10.997| ........|. ......-. 200 6 
Oth.c’n’ts 1,220 2103 1,600| 14,674 1,000! 9,379 
Total...| 109,807| 267,485 1.768,510|1,.252,399| 552.389! 873,935 





By adding this week’s movement to our previous totals we 
fave the following statement of exports this season and last 





























geason: 
Flour. Wheat. Corn. 

zg te t Sept. 1,’36,| Sept. 1, '85,| Sept. 1, °86,{ Sept. 1, ’°35,| Sept. 1, °86,| Sept. 1,85. 

Tports lO-! tm July | toJuly | to July | to July | to July | to July 

23, 1887. 24, 1886. | 23, 1587. | 24, 1856. | 23, 1887. | 241, 1886 

Bbla. Bbis, Bush, Bush. Bush. Bush. 
Un.Kingdom| 6,036,644) 4,375,7@1| 41,189,226) 18,829,126) 23,102,253) 35,221,189 
Continent... 479,307 152,208) 34,410,919] 18,045,260; 9,923,900) 17,064,920 
8 &C.Am.,. 965,387 760,274 47,417 16,813 706,096; 1,116,613 
Weat Indies, | 735,888 796,°S1 3,( 8) 5,194 493,4°2 7,238 
Brit. Col'nies 465,351 Sense 6 -eaeecses 13 85,399 738,959 
Oth. countr’s 36,085 SLT 144,744 64,086 57,525 T1925 
Potal....o 8,738,662) 6,665,755] 75,7905,446| 32,860,492) 34,323,665) 56,860,894 














The visible supply of grain, comprising the stocks In granary 
at the principal points of accumulation at lake and seaboaid 
ports, andin transit by water, July 23, 1887: 





































, Whext, Oorn, Oats, Rye, Barler, 
In store at— bush, bush. bush. bush. bus 
Mew York ........ 3,363 341 1,398,690 373,157 34.818 6,850 
Do afloat...... 120,500 a” 6esee<s 16.00V calli 
scene eceden 590) 25.590 40,700 OBOG ~*~ veccec 
Buffalo..... ...... 3,519,293 291,176 74,559 17,836 3,507 
i Ces ka in | ii enesse onan e 
O.cecseccee 9,402,074 1,862,271 313,048 40,945 13,230 
Do afloat..-... ae oS aie pe ieee Meee tee 
Milwaukee....... 1,244,724 4,72 379 11,374 19,598 
Do afloat...... -* “7 sceceseeelllLlLlLvLlLlUlmlmlmlCCOHCHOCHCH™ - eee ee eeeee- 
saunesce Wee. ———_ oe ~~. 2h oecee 
pane enecape 059,930 41,593 (1.37 15,215 outnes 
ddetdes 321.594 51 ee pee 367 
S 35,000 50,000 oo bas 1,000 36,000 
2,015,663 1,533,431 123,957 17,175 1,000 
nde Jou 22,000 5,0 32.000 13,000 8,000 
leases seues 93.153 46,926 114,845 35 3,669 
onttoe shad 266008  § . dcbdee 23,000 4,000 25,0v0 
mane G3L,145 13.609 170,677 17,100 8,257 
uenae 674,913 $27,073 81,068 eeccce oninds 
pamnease 1,054 275.104 212,754 28,859 2,692 
asaiaiial 68,000 20,000 7,50) 1,200 odd 
sabwee 81.069 156,974 14,630 181 eecee 
iebaee 971.0635 141,997 dead wale wines 
eeeere 3,952.123 ese +e +; + -  emmece eeeecse eeeeee 
se 156.000 oeeeee 8 8 <emeee eeeece eeece 
: 239.633 71.030 54550 seas Séunes 
peiitaniiis - 1,924,672 671,4~3 [221,995 8,090 eneece 
canal & river. 1,920,000 962,300 116,000 ...... eccee 
Tot. Tuly 23.’87. 32,021,051 7,879,209 1,971,667 236.392 128,230 
Tot. July 16,°87. 31,496,898 8,674,259 2,075,165 213,692 13,177 
‘Tot. July 24,’86 . 32,187,6°6 9,449,859 1,854, 15 304,092 214,656 
Tot. July 25,’851 37,4v9,325 6,327,657 2,312,566 157,740 103,736 
‘Tot. July 26,’841 12,760,444 4,637,653 2,451,181 183,057 216,773 


t Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 

New York, Friday, P. M., July 29, 1887. 
The situation in the dry goods trade has not materially 
changed during the week under review. New buciness was 
hardly up to expectations because of continued hot weather, 
which checked operations in fall and winter goods, and the 
stringency of the money market, which caused large buyers to 
pursue a somewhat cautious policy. There was, however, a 
good eteady movement in stap'e and patterned cotton fabrics, 
dress goods, hosiery, &c., on account of former transactions, 
and it is more than pro >able that a considerably larger trade in 
fall goods has already been done by the commission houses 
than for the corresponding tim: in any previous year. Many 
Southern jobbers have completed their early purchases and 
returned hom2, but there is still in the market a 
large force of Western and near-by buyers, who are 
in such excellent spirits in regard to the trade out- 
look that commission merchants and importers anticipate a 
good business in the near future. The jobbing trade was a 
trifle moze active, but comparatively little animation in this 

department is looked for until the fore part of next month. 
Domestic CoTTON GoopDS,—The exports of cotton goods 
from this port for the week ending July 25 were 2,018 pick- 
ages, valued at $103,015. These shipments include 827 to 
the East Iadies, 249 to South America, 256 to Mexico, 200 to 
Aden, 129 to the West Indies, 125 t» China, 117 to Central 
America, 74 to Europe and 41 to all other countries, Since 
the lst of January the expo ts agsreyate 113,364 packages, 
valued at $6,693,990. Of this tot.:t China nas had 60,080 





packages, valued at $2,814,926; ani 21,:37 packages, valued 


at $1,571,448, have gone to South America. For the similar 
period of 1886 the exports to all ports reached 126,931 pack- 
ages, and in 1885 were 108,889 packages, The mill agents 
continued to make liberal deliveries of staple cotton goqds 


in execution of back orders, and new business was of fair 
proportions considering the very small stocks available for 
immediate shipment, many kinds of plain and colored cottons 
being so!d in advance of production for somé time to come, 
Values are firmly maintained on nearly all manufactured cot- 
ton goods, the late decline in cotton having been completely 
neutralized by the exceptionally small stock of fabrics on 
hand, and the large demand for consumption ia sight, Print 
cloths were in moderate demand, but rather easier, on t 

basis of 3 5-16c. less 14 per cent for 64x64s and 3c. for 56x60g, 
rete last Saturday and for the three previous years were as 

ollows : 




















July 23, July24, July 25, July 26, 
Stock of Print Oloths— 18387. 18386. 1855. 1884, 
Held by Providence manuf’rs. 156,000 68,0 45,000 397,000 
Fall River manufacturers... 149,000 36,0 385,00 533,00 
Providence speculators...... 72,000 123,0 320,000 310.00 
Outside speculators (est)..... 75,000 25,000 300,00 220,0 












































Total stock |(pieces)........ 452,000 252,000 1,450,000 1,460,000 

Prints were in moderate demand, and there was a fairly 
active business in dress and staple ginghams, cotton dress 
goods, table damasks, scrims and cotton hosiery. 

DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens was somewhat disappointing, other than a few spe- 
cialties, as light-weight cheviots, etc., having been rather 
slow. Heavy clothing woolens were delivered in considerable 
quantities on account of outstanding orders, hut new business 
in this connection was strictly moderate. Cloakings were in 
light request, but there was a fair business in Jersey cloths 
and stockinete, leading makes of which are well sold up and 
firm in price, Satinets were a trifls more active in some 

uarters, and there was a moderate movemeat in Kentucky 
jeans and doeskins at steady pricee. All-wool and worsted 
dress-goods continued in very fair demand by wholesale 
buyers, and desirable makes are firmly held. Flannels and 
blankets were in fair request at first hands, and prices remain 
firm. Shawls, skirts, wool hosiery, knit underwear and fancy 
knit woolens were severally in pretty good demand at first 
hands, and there was a steady trade in carp2ts. 

FoREIGN Dry Goops—Busines3 in importing circles has 
shown further improvement, but the jobbing trade in foreign 
fabrics has not yet commenced, save in a limited degree, 
Dress goods were more active in first hands, and moderats 
dealings insilks, velvets, plushes and velveteens were reported 
by importers. Clothing woolens were in light and irregular 
demand, and there was a moderate bisines3 in housekeeping 
linens, white goods, laces and embroideries, while hosiery and 
fabric gloves were distributed in very fair quantities, 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending July 28, 1887, and since Jan. 1, and the samae facts for 
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Bankers and Brokers Out of Rew Dork. 


Financial 
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NEW ENGLAND. 


PENNSYLVANIA, 








Irving A. Evans & Co., 


BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 


MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 


Stocks and Bonds Bought and Sold 
in all Markets. 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
85 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 





ALSO, 
Dealers in Municipal, State, Railroad 
and United States Bonds. 





UA WILBOUR, CHARLES H. SHELDON, JR 
AMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Paper. Government and 
first-class Bonds and ties and Foreign 


vate Telegraph Wire to New York and Boston 
ATT 














BALTIMORE. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St., Philadelphia. 


Railroad, Murucipal and other desirable invest- 
ment Securities for sale. 
SvRmanes Oi epecral banking business. Allow inter. 


eat. on devon 


Members pe the Poiledeiek ia and New York Stock 
es es, and connected by private wire with New 
or 





Gerlach & Harjes, 


Successors to Narr & Gerlach, 
BANK EHS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 

Members of the Philadelphia and New York Stock 
Exchanges. 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges. 

Pittsburg Petroleum, Stock and Metal Exclange. 

Private wires to New York, Boston, PhiladelpiLia, 
Baltimore and Washington. 
PITTSBURG, PA. 

ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 
No. 567 FOURTH AVENUE, 











Wilson, Colston & Co., 


BANKERS AND BROKERS 
(Members of Baltimore Stock ,Exchange), 


BALTIMORE, 


GNVESTMENT and SOUTHERN SECURITIES > 
specialty.) 


Correspondence solicited and information fu- 
N. Y.Co dents—McKim Brothers & So. 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH sTREET, 
BALTIMORE, 


JRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 











N 0. 





saa 








SOUTHERN. 





———— 





zeae 


ATLANTA. 
Humphreys Castleman, 


BROKER AND VEALER IN ALL KINDS OF 
SECU RITIES, 

Bonds and Stocks bought or sold on commission; 
Georgia and Alabama Securities specially dealt in. 
a Tobey & Kirk and A. Dutenhofer. 

ew 

References: Atlanta National Sank, Atlanta, Ga., 
and Fourth Nationa! Bank, New Yo 


C. W. Branch & Co., 


BANKERS AND BROKERS. 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washington, Balti. 


more, Philadelphia and New York 
New York correspondents Prince & Whitely 











——— 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA, 


Cireulars and information on funding the debts of 
Virginia and North Carolina freeof cost; one-eighth 
per cent charged for funding. Southern Railroac 
and State and City Bonds bought and sold. 


A. L. Hartridge, 


SAVANNAH, GA,, 
SECURITY BROKER. 


~~ sand selis on commission all classes of Stocks 
an 

Newvtiutes loans on marketable securities. 

New York Quotations furnished by private ticker 
@very fifteen minutes. 











Oldest Pittsburg members N.Y. Stock Exchange. 
eee 


eeNOTAe 


—_-— 





WESTERN. 


Chas. H. Potter & Co., 


Investment Bankers, Cleveland, Ohio. 


SPBCLALTIES : Town County and City Bonds; Lake 
Superior Iron Mining Stocks, “Republic ” “tham- 
pion,” “Cleveland” and “Jackson. np STREET RAIL- 
wa Ys—Denver r city Street Kailway Co.,of Denver, 
Col.; Street Railway Co.,of Grand Rapids, Michy 
Metropolitan Street Iway of Toledo. Ohio. 


ESTABLISHED 1871. 


P. F. Keleher & Co., 


317 OLIVE STREET, 
ST. LOUIS. 


Dealers in Western Securities and Local Bonds, 
Stocks and prime Commercial Paper. 


N. W. Harris & Co.. 


CHICAGO and BOSTON. 

















BONDS Sveciity. nend tor Dexcriptive Lists. 
——— — 
Financial. 








STOCKS and BONDS 
At Auction. 


rhe Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS. 


ON 
WEDNESDAYS AND SATURDAYS, 


ADRIAN H. MULLER & SOD, 
No. 1 PINE 8TREET, NEW YORK. 





WE OFFER FOR SALE 
A LIMITED AMOUNT OF 
First Mortgage 6 Per Cent Gold Bonds 
OF TRE 


ROME & DECATUR RR. 


Principal payable 1926. Interest Juneand Decem- 
ber at American Loan & Trust Co., Trustee. 

Issued at the rate of $15,00u per miie. 

This railroad runs through the richest mineral and 


agricultural portivns of the States of Georgia and 
Alabama, and furms a direct Western outiet for 
rouds ceutering at Kome, including the East Ten- 


nessee Virginia & Geurgia and Georgia Central roads 
GROVESTEEN & PELL, 
66 Exchange Place, New York, 
BANKERS AND BROKERS. 2 








Walkley & Co., 


10 WALL STREET, NEW YORK, 
BROKER3 IN 
Second-Hand Railway Equipment, 
Have now for sale at low prices, for cash or on 
ae Serene. on Car Trust, or will exchange for good 
3,500 BOX CARS, 
1,500 FLAT AND GONDOLA CARS, 
500 STOCK CARS, 
235 REFRIGERATOR CARS, 
17 LOCOMOTIVES. 


If desired, will 
and relettere be put in good repair, repainted, 


Whether sao wish to buy, sell, ort 
you to write us f.-r full particulars. ace, Seng 





First Mortgage 6 Per Cent Gold Bonds 
($15,000 PER MILE) 


Georgia Midland & Gulf 
Railroad Co., 


DUE JULY 1, 1926, 


Interest, New York, January and July, 


Mendard gauge, steel rails, first-class equipment. 
A limited amount forsale. Descriptive pamphlets 
containing copies of mortgage, furnished on appile 


R. A. LANCASTER & CO., 
10 Wall Street. 








Farm Mortgages. 


EQUITABLE 
Mortgage Company. 


Capital Subscribed. ...... . — $2,000,000 
Paid in (Cash)....... setiipmndiaadie ---- 1,000,000 


DEBENTURES, 








Bearing 6 per eqn. running ten years and based 
exclusively y a Western Farm Mo ortgages, — in 
trust by the n Loan & Trust Company, of 


New York, for the benefit of the bondholders. 'Phetr 
safety, time to run and rate of interest make them 
the most desirable investment now offered. Also, 


GUARANTEED FARM MORTGAGES, 


OFFICES: 
New York, 208 Broadw Philadel 112 8.4 4 
Boston, 28 Court St. aoe ty tthe Der n Ste, 





Farm Mortgages 


In Sums of $100 and Upwards on 
Indiana and Ohio Bonds. 


NOTHING a ALWAYS PROMPTLY PAID, 
ND FOR PAMPHLET. 


"JOS. A. MOORE, 
84 East Market St... Indianapolis, Ind. 





6% 7% 

The American Investment Company, of Em 
metsburg, lowa, with a ae capital o Wr S00,= 
gar las $75,000, offers first 
wing seven percent Also 6 per cea 
© pad Debenture isundr, secured by 105 percent of first 

ortgage loans held in trust by the “Nercantile 
Trust Co., N. ¥. Five per cent certificates of 
deposit for periods under one year. Write for full 
information and references to the company at 150 


Nassau St., N. 
A. L. ORMSBY, 








Vice-President 
Real Estate Mo @s on Cit 
NORTH- ay — he — two 
, oTfour times amounts of mo 
WESTERN ages, sntorost . per cont to 
per cen rincipal and inter- 
GUARANTY est absviutely xuaranteed. 
curities for guaranty held by th 
LOAN CO., American Loan & Trust —~ 
MINNEAPOLIS. pany. of —— ' —yry 
: or circulars 
sig A o. NEHER & CA PENTER, 
$2,000,000. | Eastern Managers for Company 





INVEST THROUGH ABLE SOUND AND 
WESTERN FARM L MORTGAGE CO., 


se - o he 
paid Up Capita “= = B25 
The choicest F ~y Mortgage Farm Loans, also the 
Company’s Ten Year Debentures, based upon its 
aid up tapital and assets of over $650,000. No losses, 
leven ears’ experience, with absolute satisfaction 
1 S00 inecetors. Send for circulars, forms and 
Branch offices in 


N. ¥. City and 
k Office 137 Bri RRO 
C.C. HINE & SON, A eats 


to over 
tull information, 
Albany. New Yor 








